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The following is schedule of speaking engagements congressional testimony Commis
sion hearings and other public ev_nts involving the Commission for the week of August

13 1979 Coninission Meetings are announced separately in the News Digest

Tuesday August 14

Chairman Williams will speak before the Section of Business Banking and Corporate

Law of the American Bar Association in Dallas Texas at Luncheon Meeting The

title of his address is Implementation of the Foreign Corrupt Practices Act An
Intersection of Law and Management

SELF-REGIJLATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Pacific Clearing Corporation Inc has filed proposed rule change pursuant to

Rule l9b-4 SRPCC79-1 establishing new participants agreement which PCC pro
poses to require all members to sign Publication of the proposal is expected to

be made in the Federal Register during the week of August Rel 34-16082

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CHANGE

The Boston Stock Exchange Inc has filed proposed rule change which became effec
tive under Section 19b of the Securities Exchange Act of 1934 SRBSE79-l
to install value charge system for all nonspecialist transactions executed on the

BSE Publication of the proposal was made in the Federal Register during the week

of July 30 Rd 3416083

LETTER SENT RE THE NATIONAL SECURITIES CLEARING CORPORATION

The Commission has sent letter to Jack Nelson President of the National Securi

tIes Clearing Corporation NSCC concerning NSCCs proposed interim pricing policy

for the processing of listed transactions through NSCCs branch offices Rel
3416085

MISCELLANEOUS

ORDERS GRANTING EXEMPTIONS PURSUANT TO SECTION 12h

Orders have been issued granting the applications of the following companies pur
suant to Section 12h of the Securities Exchange Act of 1934 for an exemption

from the reporting requirements of the specified Sections of the Act

American Systems Inc 12g It appears to the Commission that the

requested exemption is not inconsistent with the public interest or the protection

of investors Rel 3416053

Bangor Punta International Capital Company 13 The matter having been

considered it is found that the requested exemption is appropriate in the public

interest and consistent with the protection of investors and the purposes fairly

intended by the policy and provisions of the Act Re1 34-16065

Genesco World Apparel Ltd 13 The matter having been considered it is

found that the requested exemption is appropriate in the public interest and con
sistent with the protection of investors and the purposes fairly intended by the

policy and provisions of the Act Rel 34-16067



Ashland Oil Canada dJ Os iil 19 1979 as result of
atoc purc sea td Ashland no longer bad any public secsity
holders It aars to the Coimaissicn that the extiom is not inconsistent i.ith

the public interest or the protection of investors and that no significant benefit

win accrue to investors or the baic if Ashland is required to file the subject

reports in view of the fact that none of the securities of Ashland are held by

any person other tjian Kaiser Resources Ltd Rel 34-16056

First Texas Pina Co4tiL Ifiion 15 Cd It appeared to the Coission
that the granting of the eledition would not be inconsi.tsut with the

public interest or the protection of investors inasmuch as App cans atock is

no longer publicly held Rel 3416058

Northern Telecom Computers Inc ISection 15d It appeared to the Coesniesion

that granting the requested exemption would not be inconsistent with the public
interest or the protection of investors in view of the fact that Applicant
wholly-owned subsidiary of Northern Telecom Limited has only 56 holders of its

Instalment Notes which are guaranteed on subordinated basis by Northern Telecom
Limited Rel 3416070

SECURITIES ACT RE1STRAT1ONS

S-6 THE CORPORATE INCONE FUND TWENTY-NINTH SHORT TERN SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of umits of beneficial

interest Depositors Merrill Lynch Pierce Fanner ith Inc One Liberty Plaza
165 Broadway New York N.Y 1000 Bache Halsey Stuart Shields Inc and Dean

Witter Reynolds Inc Pile 265172 Aug

S16 VARLEN CORPORATION One Crossroads of Coemerce Rolling Meadows Iii 60008

312 3982550 77372 shares of con stock Vile 265173 Aug

58 UMC INDUSTRIES INC High Ridge Park Stamford Coan 06904 203 3296000

67568 shares of coemon stock Pile 265174 Aug

s16 SOUTHERN CALIFORNIA EDISON CAMY 2244 Walnut Grove Ave P.O Box 800
Rosemead Cal 91770 213 5721212 750000 shares of $100 cumulative preferred

stock Pile 265175 Aug

S-l NCCULLOCB OIL/GAS EXPLORATIONDEVELOPMENT PROGRAM 1979 TEAR-END 10880 Wilshire

Blvd Los Angeles Cal 91024 $4 million of preformation interests in oil and

gas exploration and developuent limited partnership Underwriter McCulloch

Securities Inc File 265176 Aug

S-6 NUVEEN TAX-EXT BOND FUND MULTI-STATE SERIES 209 South La Salle St
Chicago Ill 60604 an indefinite number of units Depositor JOn Nueen Co
Inc File 265177 Aug

S2 PREMIER ENERGY CORP 3333 Quebec Suite 7400 Denver Cob 80207 12500000
shares of comeon stock Underwriter First Financial Securities Inc One Park

Central 1515 Arapahoe St Suite 1585 Denver Cob 80202 303 5347777 Pile
265178 Aug

S-l4 FIRST NATIONAL BANCOR OP SWH INC Main St Opp Ala 36467 300000
shares of comon stock Pile 265179 Aug

S-l6 CARTER HAWLEY BALE STORES INC 550 South Plower St Los Angeles Cal 90071

213 6200150 2000000 shares of ccon stock The cany is retailer of

merchandise through department stores File 265180 Aug

S-i BUCKER ASSOCIATED CORPANIES INC 10720 9.11 Reaverton-Hilisdale aiy Besverton
Ore 97005 503 6440138 216 condominium units and 216 rental nan.gent prosms
Pile 265181 Aug

Nl ST PAUL MONEY FUND INC 500 Bi.1.nbsrg Dr odbury Mime 55042 412 7314000

an indefinite rnnder of share of CD stock 711 2-4512 Aug

S-i ARGONAUT ENERGY CORPORATION Suite 1305 erican National Sank Slog Amarillo
Tax 79101 1000000 shares of vn stonk tderwriters Mtsn Z4ehler
Hill Ecbaxds Inc and Schumider rnat4 ik lac fle cany is engaged Lu

oil and gas exploration develosnt and psocctioe 71 2-45113 Aug
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REcIsTaTI0N EFFECTIVE

July 30 G.mble-Skogso 264928 Industrial Deve1orent Bank of Israel Limited

2f4569 Transanerica Corp 265028 Ubantco Corp 264785

July 31 Ara Oil Gas Co 264380 Boston Edison Co 264975 The Dorsey

264655 Kentucky Utilities Co 264969 knega Optical Co Inc 2-64869

Sian ica1 Corp 265013 Western Bancorp 2-65048

cusmuts scums

onjes and individuals must report to the Conission within 10 days on Schedule

13D if after the acquisition of equity securities of public company their beneficial

interest therein exceeds 5% Persons eligible to use the short form Form 3G may

in lieu of filing Schedule 13D file Form 13 within fortyfive days after the end

of the calendar year in which the person became stthject to Section 13d The

following companies or individuals filed Schedule 13Ds during the period Jul 20

27 197 The number of shares of the security which are beneficially

med and the number of shares concerning which there is right to acquire are sent

forth for each beneficial owner 5Amended Acquisition Reports

R0RTI
I$DITIDUAL IS3U NUM8 OF SB.ABF.S DATE FILED

BIVEB Inc

Jnue Batagardner Gelbart

Individually Custodian

Richard Beuagardner II

Willias ugarbsr
Nargaret Ainnard

Ronald I. isson
Luke Chaisson

Robert Q1sson
Steve B. Hudson at al

Pan American World Airways

Inc
First Wosens nk Trustee

Charles Robertson

David Sweet

Janney %mtgo.e17 Scott Inc

Louis Paul et al

Csl Petroleus Inc

id Ausricas Inc

Waoliy owned .ubidiary of

Imperial Chesica Industries

Ltd U.K

frighten Pro4ucts Inc
wtcs Zoffain Parent

Richard loffn Parent

Gilesn Services Inc Boston MA
Coon Stock 285600 eh. 25.3%

Kapok ee Inns Corp Clearwater FL
Coason Stock 2155113 ohs 71.3%

MSI Data Corporation Costa Rena CA
Coon Stock 244805 she 10.86%

tional Airlines Inc Miasi FL
Coason Stock 2160600 she 25.2%

Ocean Airways Inc Faraingdale NJ
Coason Stock 1561990 ahs 68.3%

on exercise of Warrants

Pacific Resources Inc Honolulu HI
Con Stock 405440 she

Allied Leisure Industries Inc Hialeh FL

Coasce Stock 4300000 she 59%
on conversion of Ilote

In addition ighton holds juoxies to vote

1505750 she

American Continental Corp Cincinnati OR
Co Stock 11504 sheCo Stock 1129 she

05 coveraion at Debentures

Can Stock 1399 abs

on exercise of Options Warrants

72079

72079

72079

72079

7-20-79

72079

720-79

72379

7-2379

Robintech Inc Fort Worth TX
Coason Stock 639998 she 29.47%

Above shares say be acquired pursuant to

agreesenta In addition ICI has agreed

to acquire 56412 shares Iron certain parties

r1es Keating Jr
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ACQUISITION REPORTS CONT

Deltec Panerica S.A
Panaia

Warren Buffett

Berkshire Hathay IrK
Naticra1 Indenitity Co. et

Iiuis zzcthcx Jr
1se rie Pereira

Mary Ann IatKe
Pescaderos Bestaurants Inc

wienerwald Huicling

Switzerland

Sou4E554-erfl Public Service

Co
fY Corxration

Security Manaqnt Corp

Victor Posner

Edward Costigan Jr
Gladys Kissoci

pjrst Naticeal Bank in

tllas rustee

Peter Huffrnan Jr Irxli

vidually and as Custodian

Cobceial Oil and Gas Ltd
Canada

Gsorge .IkFadden Individually
and as Trustee

Southeastern Public Service

Co
Corporation

Security nageent Corp
Victor Posner

Associates

brld Service Life Insurar
cc

T4fly_cned subsidiary of
Wastern Preferred corp

Suel Arkoff

AAR Corp

Galdi Securities Corp

Joseph Galdi

Rita Galdi

Joseph Galdi II et al

Walter Kidde Co Inc

RiShear Industries Inc

Brooks Perkins Inc Southfield MI
Comson Stock 51100 she

Century Factors Inc NYC
Coiion Stock 64500 she

EDO Corp College Point NY
Coon Stock 355600 she 28.4%

Eastiet Corooration Cockeysville 11
mte Stock 345565 shares 12.2%

QIR Properties Boston
Shares of Beneficial Interest 204600

Handy and Hannan NYC
Camon Stock 649900 shares

Hungry Tiqer Inc Van Nuvs CA
Capital Stock 36000 shares

Capital Stock 2i000 shares

on xs-iversicsi of Debentures

IWP Corporation brth Hollyod CA
Omrrt Stock 2860538 shares 51%

Interlake Inc Cak Brook IL
OiTmxI Stock 510400 shares

Liberty Loan Corp St Louis

Cczmon Stock 1387 shares

on exercise of Warrants

rchants Inc bilene TX
Caaion Stock 411557 shares 18.88%

Midland Prtgaqe Investors Trust

k1aIiTla City CE
Shares of Beneficial Interest 410600 17.24%

Minerals thgineering Co Denver CX
vrrti Stock 200000 shares 14%

Ckbxook Qrxiso1idated Inc Brook IL
Ccsmx Stock 108000 shares 12.49%

Orange-OD Inc QD1iiis CI
tusi Stock 222900 shares

Prcverty Trust of licrica El Paso TX
Camr.m Stock 248300 shares 10.6%

Tidelands Capital Corp Dellas TX
Qiwi Stock 3556504 shares 47.1%

Fiiitways Inc boa Angeles
Class Preferred Stock 558500 shares 53.5%
Xmirzi Stock 209437 shares

Qmx Stock 335100 shares

Cr1 axlversice of Preferred Stock

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72379

72479

NEWS DIGEST August 1979



ACQUISITION REPORTS CONT

ati General Nest corp Stanford Ci 7-24-79

Flinchbaugh Products Inc Camon Stock 340400 shares 19.9%

flyned subsidiary of

Clabir corp
Corp

Wilirnt Harris Jr et

Delaware Inc reat Atlantic and iacific Tea Co Inc 7-24-79

T1ly-a..ned subsidiary of ntiva1e
Tengelmann Cczmrin Stock 10507657 shaxs 42.2%

Tengelman Warenhathelcjesellschaft

Łst Gennanv
Erivan Haub

Erican tbrli Airways National Airlines Inc Miami .L 7-24-79

Inc Piitin Stock 3213500 shares 37.5%
First Wrns Bank Trustee

Jj Scully Punta Gorda Isles Purita Gorda FL 7-24-79

ichard Rainwater Ci Stock 110900 shares

San Francisco Partners

Texas Partners

Brockway Glass Co Inc Standard Container Co Wntclair 111 7-24-79

CaTmrs Stock 1161213 shares 98%
1bove shares ware acriuired prsuant to the

Tender Offer

irn Instrutrnts USA Svstron Conner Corp Concord CA 72479
Inc Caurn Stock 520300 shares 29.4%

llv-ned subsidiary of

rrn Electrical Industries

Ltd U.K

Kenneth Huys Travel Fauirvent Corn Goshen IN 7-24-79

Larry Mast CaiTlon Stock 5000 shares

Conald Halter Oiivon Stack 55298 shares 40.1%
on exercise of Coticn

Miller Industries Inc Travel Enuiriesit Corn Goshen IN 7-2479

9arner Miller Osron Stock 881112 shares 65.2%
Iz.ell Miller

David Miller et

Inc Anken Industries krristn NJ 72579

M-lly--nod subsidiary of CaITon Stock 1103786 shares 93.6%

Mne-Poulenc .A France

Seede Inc ndiotrcriics Corn brth bllywaod CA 72579

WtollycMned subsidiary of Caimi Stock 47200 shares

Lincoln Trtgage
Lincoln trtgaae Investors

Dexter tinqer Ka.pa Svstes Inc Jrlinqton VA 7-25-79

William Onkes Jr CaiITrxk Stock 60184 shares 17.3%

pan nrican Wrld Airways National Airlines Inc Miami FL 7-25-79

Inc Oxvrn Stock 4273500 shares 49.9%

First $itens Bank Trustee

Be therot Individually Qaii Spectra Inc Burlington 7-25-79

and as Trustee Cami Stock 273845 shares 10.6%

Jl Greenberg Optical Radiation Cortxration zusa CA 7-25-79

tharles Lubin kmvon Stock 253050 shares 17.8%

Milton Salstcne

iBShUlaTfl RIklls Aits Inc Newton NA 72679
Capcs Stock 975560 shares 40.42%

GL Corporation Altanil Corporation New Orleans LA 72679
Catmzi Stock 494049 shares 39.7%
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ACQUISITI0 REPORTS CONT

pjnja1 Internaticrial Op
vij Beith

Hni1tcx Brothers wrp
FIni1ta Brothers Oil ard Gas

Corn

Bailtcm Brothers Petroletin

Corp

Oepacatirn Interests Inc
r11yned sttsi.diary of

Corpatm
Sityagt Corp

Victcn Por et al

Coi9es Saths ar3 Co

p.nic .brld Ajrys
Inc

First Ws Bank Thusthe

rjCafl Stariiaitl Inc

Ivan Boesy and Co

ulf ars Western Izstries
Inc

tharles Bltiibrn

irkzn Financial Corp
carl Lir
ert Lindner

vid thaae

thexyl these Fren
nxld these

e1 Gretexg
Riside Ibods Ltd

teriae ssociates

Frank Eal Jr
therles Ntha11 III

idr6 Jra1ith

jd3a cita1 Inc

Frjs Wili
Wilaa Tnt

Jcm WI1s Trustee

rthants Inc bilarCiStock 109236 shares

Naticral M..rlines Inc iiani FL
Stock 4398500 shares 51.4%

Staffced-ii Inc Ibrth TX
552055 res 54%

UV Iries Ii 0Yc
exi Stock 1000200 shares

West PointPer�erell Inc Point--Stock -300000 shares

C. Baelty Invess Boetcri
Stack 130000 thes

In itia 195000 nay be arniixex

nsusnt to Stock Pndse k.it
PI Na Ha Cr

Stxx 97100 shares

B1izd Inc ilaielphia
OmiEii Stack 2779294 shares 57.5%

zyOil karp Dwexr CX
Stack 291200 sh

Lus Berknan Ovpany JcJY-P1ttthWi P3.tti
Sc 846.504 share 29.35%

SOrrs erseas N.V Nether- Wlt Berarak and tesi Inc

land MtilleS eam Stock 82800 shares

Some Ft3 naqGnt Co Inc

rge Soros

Ojai Bar ari Invesest Co Brndley al Estate Trust

Inc of Beneficial T.nterest 59.870

IraPnat Co Inc

Ojai lend Co Inc
Lra ianareEnt Profit Sharir

Trust et al

First PaUmoa Banking Co of Georqia

usta
Stock 447352 shares 14.26%

anilta Brothers q1oratioc Co terrverQiSt 152400 shares

emzi Stock 1300000 shares

os oiiversirn of Cess Stock

fla ital Sly Weite PlainsziStack 342100 es

72679

726-79

72679

72679

72679

726-79

726-79

726-79

72679

72679

72679

72679

72779

72779

72779

72779

72779

Incfl Stack 0000 .e
ararptIee 8y Chiep fl

Stack 61455 22.4%
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ACQUISITION zpowrs cowr

Companies and individuals making tender offer must have on file at the time the

tender offer commences Schedule 14D1 The following companies or individuals

filed Schedule l4Dls during the period July 18 30 1979 Aended Tender Offers

Smurfit Paper Products Inc

Whollyowned subsidiary of

Jefferson Smurfit Group Ltd

Ireland

Petxoletin

P-Pittsbir Qm
c-Pittsrqh Securities

Corp

nne Madner Corp
Mxl1y-e msidiary of

Mmse
West

IP Ir
holl-ced stsidiarv of

L.C.P Holdings Liinit

thglax

ISSU Nt1MB OF SRAR TO BE PURCHASED

Atlantic Steel Co Atlanta GA
Common Stock All oUt8tanding shares

for cash at $40.00 net per share

�tloc Qrp Ba side NY
mmr Stock all outstanding shares

for cash at $8.00 net per share

CEIP presently owns 250000 shares of

mtn Stock

on Ir
msidiary of

me

Florida ining asi Materials Cbrn Tiza FLQj Stock 1078420 shares 59.5%
657633 of ove shares re uirod
psuant to the T.O

72779

TO PURCHASE BY

Iiaco Ltd Canada

1er PetrolwL Co

Alton Box Board Co Alton IL
Common Stock 558314 sha

for cash at $22.00 net per share

Smurfit presently owns 607400 shares 26.6%

Irxkistrial Cas Partnership 1977-I brain CR
General Partnership Interests P11 cut

standingEan Offers 1793119 shares of ItQner in

exdiaiqe of interests of Industrial on the

basis of share of Camr.n for each $15.00

of Ecdwe Value of interests

Industrial as Partnershio 1977-TI brain CII

General Parthershii Interests All out

standing

Exchange Offers 1793119 shares of Tower in

exdiae of interests of Industrial on the

basis of share of Ccamrn for each $15.00

of Exchange Value of interests

Pittstorgh Pbrginings Co PittsIxrh PA
Clmmrn Stock 600000 shares

for cash at $38.00 net ner share

Circx presently owns 1001012 shares 32.4%

Harsisthfeger Corp Brockfield 41
Caw Stock all outstanding shares

for cash at $27.50 net er share

DATE FILED

7-1879

7-2079

72679

72679

72779

73079

73079

IE1 DIGEST August 1979



NOTICE

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON 20345

FIAST CLA5S MAIL

POStAGI AND V4ES PAID

5ECUIYIIS AND
EACHANGI COMMISSION

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 V/hen you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimumand 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given or request AU other reference matersal is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.00/yr in U.S
first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$9 75 elsewhere

SEC STATISTICAL BULLETIN is published monthly

Subscription rates 815.00/yr in U.S first class mail

$18.75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for

sale by the Superintendent of Documents Government Printing

Offlce Washington D.C 20402


