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COMMISSION ANNOUNCEMENTS
EXCHANGE COMMISSION

1979 REPORT TO CONGRESS ON THE ACCOUNTING PROFESSION

NOW AVAILABLE

The SEC Report to Congress on the Accounting Profession and the Commissions Over
sight Role dated July 1979 is now available for purchase through the Superinten
dent of Documents Government Printing Office Washington D.C 20402 The Stock

No is 052070049639 at price of $7.00 per copy

ADMINISTRATIVE PROCEEDINGS

PAUL KENDRICK CO INC AND
PAUL KENDRICK CITED

The Commission announced that it has entered an Order Imposing Remedial Sanctions

against Paul Kendrick Co Inc Registrant of San Francisco California and

Paul Kendrick Kendrick of Atherton California based upon its finding that

Registrant and Kendrick had wilfully violated Sections lc 7f 10b 15c and

17a of the Securities Act of 1933 and Rules lOb5 lSc3l l5c33 17a3 17a5
and 17a-l1 and Regulations and thereunder The order imposes the following

sanctions the registration of Registrant as securities broker-dealer pur
suant to Section 15b of the Securities Exchange Act of 1934 is revoked and

Kendrick is barred from association with any broker-dealer investment adviser and/or

investment company provided however that at the end of five years Rendrick may

apply to the Commission to become associated with broker-dealer investment advi
ser and/or investment company in non-proprietary nonsupervisory capacity upon

showing of proper supervision

Registrant and Kendrick consented to the findings of violations and imposition of

these remedial sanctions without admitting or denying the allegations of the Order

for Proceedings Rel 3416101

DAVID NOYES COMPANY SANCTIONED

The Commission has instituted administrative proceedings against David Noyes

Company broker-dealer located in Chicago Illinois The Commission simultaneously

accepted Noyes offer of settlement wherein without admitting or denying the

allegations contained in the order for proceedings Noyes consented to findings

that it wilfully violated the physical possession or control of customers securi

ties box count recordkeeping notification and financial reporting provisions of

the Securities Exchange Act of 1934 and the Rules promulgated thereunder

Pursuant to the offer of settlement the Commission censured Noyes suspended it

from soliciting new customer securities accounts for period of 21 days and

ordered it to comply with its undertakings to revise and amend certain of its pro
cedures Rel 3416102

CRIMNIAL PROCEEDINGS

BERTON STEIR SENTENCED

The Boston Regional Office announced that on August 10 the Honorable Robert

Keeton Judge for the U.S District Court for the District of Massachusetts sen
tenced Berton Steir of Brookline Massachusetts to one year in prison suspended

execution of the sentence of imprisonment and placed him on probation for one year
Steir was also fined $5000 Steir former Chairman of the Board of Directors and

Chief Executive Officer of SCA Services Inc New York Stock Exchange listed



company located in Boston was sentenced on his plea of guilty to one count in
formation charging him with violations of the reporting provisions of the securities

laws in the filing of SCAs Annual Report with the Commission for fiscal year 1974

U.S Berton Steir D.C Mass CR No 79-281-K LR-8842

ROBERT CHAPPELL INDICTED

The Chicago Regional Office announced that on July 19 Federal Grand Jury at

Indianapolis Indiana returned fifteen-count indictment against Robert Chappell

charging him with mail fraud in connection with the sale of interests in an oil and

gas lease The Indianapolis Indiana office of the U.S Postal Inspection Service

rendered substantial assistance in the investigation of this case U.S Robert

Chappell S.D Indiana IP 7950CR LR8843

INVESTMENT COMPANY ACT RELEASES

JEFFERSON STANDARD LIFE INSURANCE COMPANY

notice has been issued giving interested persons until September 10 to request

hearing on an application of Jefferson Standard Life Insurance Company Jefferson

Standard Separate Account Pilot Life Insurance Company Pilot Separate Account

Jefferson-Pilot Equity Sales Inc JP Growth Fund Inc and JP Income Fund
Inc Applicants pursuant to Section 11 of the Investment Company Act of 1940 for

an order to the extent necessary approving certain offers of exchange and pur
suant to Section 6c of the Act for an order exempting Applicants to the extent

necessary from the provisions of Section l2dl Rel IC10844 Aug 16

WEBSTER CASH RESERVE FUND iNC

An order has been issued on an application of Webster Cash Reserve Fund Inc
registered under the Investment Company Act of 1940 as an open-end diversified

management investment company pursuant to Section 6c of the Act exempting

Applicant from the provisions of Rules 2a4 and 22c-l under the Act to the

extent necessary to permit Applicant to compute its net asset value per share
for the purposes of effecting sales redemptions and repurchases of its shares
to the nearest-one cent on share value of one dollar using time other than

as of the close of trading on the New York Stock Exchange Rel IC10845

Aug 16

MUTUAL OF OMAHA MONEY MARKET ACCOUNT INC

notice has been issued giving interested persons until September 10 to request

hearing on an application of Mutual of Omaha Money Market Account Inc regis
tered openend diversified management investment company requesting an order

pursuant to Section 6c of the Act exempting it from the provisions of Rules

2a-4 and 22cl under the Act to the extent necessary to permit it to compute its

asset value per share using the amortized cost method of valuing portfolio securi
ties Rel ICl0846 Aug 16

HOLDING COMPANY ACT RELEASES

INDIANA MICHIGAN ELECTRIC COMPANY

notice has been issued giving interested persons until September 17 to request

hearing on proposal of Indiana Michigan Electric Company subsidiary of Ameri
can Electric Power Company Inc that it issue and sell at competitive bidding up

to 1600000 shares of cumulative preferred stock par value $25 per share Rel
3521191 Aug 20

SELF-REGULATORY ORGANIZATIONS

NOTICE OF EFFECTIVENESS OF PROPOSED RULE CPAT1IES

Fee changes filed by the following have become effective in accordance with Section

19b of the Securities Exchange Act of 1934 National Securities Clearing
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Corporation SRNSCC-799 Rel 34-16119 The Depository Trust Company SRDTC73 Specifically the filing establishes fee for daily activity statements
and monthly position statements in computer output microfiche form Eel 34-16120
SRDTC794 Specifically DTC increased its surcharge for services in securities
issues that carry transfer agent fees Eel 3416121 and The Options Clearing
Corporation SR-OCC795 Specifically 0CC reduced the fee forall Exchange
transactions cleared through 0CC other than marketmaker scratch transactions
from $0.095 per contract to $0.085 per contract Eel 34-16122

Publication of the above proposals are expected to be made in the Federal Register
during the week of August 20

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved proposed rule change filed by the Pacific Stock
Exchange Inc SRPSE799 which will enable issuers of securities listed on the
PSE to gain exemption from certain filing requirements imposed by the State of
California Eel 3416124

LISTING DELISTINC AND UNLISTED TRADING ACTIONS

WITHDRAWAL SOUGHT

notice has been issued giving interested persons until September to comment on
the application requesting withdrawal of the common stock par value $.125 of

Teradyne Inc from listing and registration on the American Stock Exchange Inc
Eel 3416087

WITHDRAWAL GRANTED

An order has been issued granting the application requesting withdrawal of the
common stock $.Ol par value of Documation Incorporated from listing and registra
tion on the American Stock Exchange Inc Rel 34-16088

DELISTING GRANTED

An order has been issued granting the application of Anken Industries to strike the
common stock par value 20 from listing and registration on the American Stock

Exchange Inc Rel 3416109
-_____________

LISTING ACTIONS

Orders have been issued pursuant to Section 12d of the Securities Exchange Act

of 1934 granting the applications of the following companies to list the specified

securities on the following stock exchanges American Stock Exchange Inc
Schwab Safe Company Inc. common share effective as of June 27 1979 Consolidated

Oil Gas Inc Series 12% sinking fund debentures due 1995 effective as of

July 1979 Oriole Homes Corp 12-5/8% senior sinking fund debentures due 1997
New York Stock Exchange Inc Leggett Platt Inc common stock effective as

of June 19 1979 Newell Companies Inc common stock Tenneco Incorporated
91/2% debentures due 2004 Toys US Inc common stock all effective as of

June 25 1979 Duke Power Co first and refunding mortgage bonds 10-1/8% Series
due 2009 and 8.84% cumulative preferred stock Series value $100 effective
as of June 29 1979 Columbia Gas System Inc 101/4% debentures Series due May

1999 Eastern Air Lines Inc $150 million of 111/2% convertible subordinated de
bentures due 1999 Sabirie Corp 6-1/2% convertible subordinated debentures due

1999 all effective as of July 1979 Borden Inc 9-3/8% sinking fund deben
tures due 2009 Johns Manville Corp $100 million of 9.70% notes due 1985 both
effective as of July 1979 Avco Financial Services Inc 97/8% senior notes
due April 15 1987 Philip Morris Inc 9.55% notes due 1986 Public Service Co
of Indiana Inc $50 million of first mortgage bonds Series CC 9-1/2% due May

1985 United Gas Pipe Line Co debentures 101/2% Series due May 1989 all
effective as of July 11 1979 Filmways Inc 10% subordinated sinking fund deben
tures due 1999 and Class convertible preference stock effective as of July 12
1979 Pacific Stock Exchange Inc Mattel Inc $25 Series convertible

preferred stock effective as of June 28 1979 Philadelphia Stock Exchange Inc
Atlanta National Real Estate Trust share of beneficial interest effective as of

June 28 1979 Fi.mways Inc 10% subordinated sinking fund debentures due 1999

and Class convertible preference stock effective as of July 1979
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities being

offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S-i MCI COMMUNICATIONS CORPORATION 1150 Seventeenth Street N.W Washington D.C
20036 2200000 shares of senior cumulative convertible preferred stock and

an indetermInable number of shares of common stock Underwriters Loeb Rhoades

Shearson and Allen Co Inc The company offers long distance intercity tele
phone and other telecommunications services File 265265 Aug 17

S8 THE STARRETT COMPANY 121 Crescent St Athol Mass 01331 617 2493551
225000 shares of common stock File 265266 Aug 17

Si GENERAL EXPLORATION COMPANY 4219 Sigma Rd Dallas Tex 75234 248788 shares

of common stock The company is engaged in the domestic production and sale of

coal and in the domestic and foreign exploration for and development and produc
tion of oil and gas File 2-65267 Aug 17

5-7 THE POTOMAC EDISON COMPANY Downsville Pike Hagerstown Md 21740 301 790-3400

$30 million of first mortgage bonds File 265268 Aug 17

5-16 BAXTER TRAVENOL LABORATORIES INC One Baxter Parkway Deerfield Ill 60015

312 9482000 125000 shares of common stock File 265269 Aug 17

S-i LOUISVILLE GAS AND ELECTRIC COMPANY 311 West Chestnut St P.O Box 32010
Louisville Ky 40232 502 5664205 250000 shares of cumulative preferred stock
The company is engaged in the electric and gas business File 265270 Aug 17

In separate statement the company seeks registration of $25 million of first mort
gage bonds Series due October 2009 File 265271 Aug 17

S-l4 FIRST PIEDMONT CORPORATION 1930 Augusta Rd Greenville S.C 29604 803
2426994 3903472 shares of common stock File 265272 Aug 17

S-i BIOCHEM INTERNATIONAL INC 11311 West Locust St Milwaukee Wis 53222

400000 shares of common stock Underwriter Laidlaw Adams Peck Inc The com
pany is engaged in the design manufacture and sale of medical systems File
265271 Aug 17

S7 SOUTH CENTRAL BELL TELEPHONE COMPANY 600 North 17th St Birmingham Ala 35203

205 3211000 $250 million of thirtynine year debentures due September 15
2018 File 265274 Aug 17

S-B MANUFACTURERS HANOVER CORPORATION 350 Park Ave New York N.Y 10022 212
350-5824 200000 shares of common stock File 265275 Aug 17

Sl4 MASSACHUSETTS FINANCIAL DEVELOPMENT FUND INC 200 Berkeley St Boston Mass
02116 617 4233500 329663 shares of capital stock File 265276 Aug 17

S-6 THE FIRST TRUST OP INSURED MUNICIPAL BONDS SERIES 45 300 West Washington st
Chicago Ill 60606 an indefinite number of units Depositor Wauter.ek Brown
Inc File 265277 Aug 20

516 SCRIPTOMATIC INC 2030 Upland Way Philadelphia Pa 19131 215 8789600
14384 shares of common stock The company is engaged in the manufacture assembly

and sale of addressing machines among other things File 265278 Aug 17

In separate s8 statement the company seeks registration of 23448 shares of

common stock File 265279 Aug 17

Si NEW UG 1005 So 32nd St Richmond Cal 94804 413 2334620 1200 shares of

Class common stock and 3500000 shares of Class common stock Fi1 265280
Aug 20
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S8 TEXAS OIL GAS CORP Fidelity Union Tower Dallas Tex 75201 214 747-8341
$450000 of participations and 9756 shares of common stock File 2-65281 Aug 20

S-8 MELLON NATIONAL CORPORATION 6400 Steubenvi.le Pike P.O Box 15629 Pittsburgh
Pa 15244 412 2324966 319310 shares of common stock File 265282 Aug 20

Sil MCNEIL REAL ESTATE FUND LTD 2855 Campus Dr San Mateo Cal 94403 110000
units of limited partnership interest File 2-65283 Aug 20

S16 THE SIPPICAN CORPORATION Barnabas Rd Marion Mass 02738 617 748-1160
159800 shares of common stock File 2-65284 Aug 20

REGISTRATIONS EFFECTIVE

Aug 10 Arrow Electronics Inc 2-65047 General Foods Corp 2-65069 Standard

Oil Co 25l92 Sun Electric Corp 265053
Aug 13 Agricultural Asset Management Co Inc 2-63540

ACOUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule

l3D if after the acquisition of equity securities of public company their beneficial

interest therein exceeds 5% Persons eligible to use the short form Form 13 may

in lieu of filing Schedule 13D file Form 13G within fortyfive days after the end

of the calendar year in which the person became subject to Section 13d The

following companies or individuals filed Schedule l3Ds during the period August
1979 The number of shares of the security which are beneficially

owned and the number of shares concerning which there is right to acquire are sent

forth for each beneficial owner Ainended Acquisition Reports

REPORTING DMPMY
OR INDIVIDUAL ISSUER NUMBER OF SHARES DATE FILED

Sun Chemical Corp Chromalloy American Corp NYC 8679
Common Stock 1258600 shs 10.67%
Convertible Preferred Stock 12500 shs

Hatleigh Corp Canada Consolidated Canadian Faraday Ltd Toronto Ontario 8679
Whollyowned subsidiary of Canada
North Canadian Oils Ltd Common Stock 353900 shs

North Canadian Oils Ltd
Canada

James Kay Canada

Highland Group Inc FDI Inc Cleveland OH 8679
Convertible Preferred Stock 943390 shs 51%

on exercise of an Option

Clift Lane First Shares Inc Denver CO 86-79
Dorothy Lane Common Stock 250620 shs

Richard Pickup Inpendence Mortgage Trust Atlanta GA 8-679
Shares of Beneficial Interest 141000

William I. Davenport Independence Mortgage Trust Atlanta GA 8-679

Oakley Caldwell Frost Shares of Beneficial Interest 125200
Caesar Wackeen

Steven Holistein

United Corp Midwestern Fidelity Corp Milford OH 8679
Whollyowned subsidiary of Common Stock 96925 abs
BaldwinUnited Corp

BaldwinUnited Corp

American Financial Corp Mission Insurance Group Inc Los Angeles CA 8679
Carl Lindner Common Stock 776161 shs 15%
Robert Lindner
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ACQUISITION REPORTS CONT

Robert Laverty

Roger Laverty Jr
Marshall Daffield

Robert Emmons et al

Sigurd Wien

Raymond Peterson

James Flood

Charles Johnston et al

Gibraltar Life Insurance

Co of America

Subsidiary of Western

Preferred Corp

Commercial Credit Co

Richard Gallun

Cascade Industries Inc

Champion Investments Inc

Whollyowned subsidiary of

Cascade Industries Inc

Bennett Wolf

Donald Wolf Individually

and Trustees

Susan Paul

Jeffrey Wolf et al

1vid Zaga Mexico
Alia Zaga Mexico

Michael Pope

Joseph Robbins

Monarch Tile Manufacturing Inc San Angelo TX
Common Stock 136100 shs 11.6%

National Investment Corp Inc Topeka KS
Common Stock 80699 shs

Newport Electric Corp Newport RI
Common Stock 43504 shs 12.9%

Pathcom Inc Harbor City CA
Common Stock 6879992 she 48.3%

ScanOptics Inc East Hartford CT
Common Stock 434750 shs 21.3%

on conversion of Preferred Stock

Summit Fnergy Inc Dallas TX
Common Stock 86248 shs
Common Stock 37500 shs

on exercise of an Option

Thriftimart Inc Los Angeles CA
Class Common Stock 81105 she

Class Common Stock 57980 shs

on conversion of Class Common Stock

Wien Air Alaska Inc Anchorage AK
Common Stock 668722 shs 17.87%

Group have agreed to sell above shares to

Household Acquisition Corp pursuant to the

Tender Offer

Wolverine Aluminum Corp Lincoln Park MI
Common Stock 109633 she

Bangor Punta Corp Greenwich CT
Common Stock 532800 abs 10.9%
Common Stock 250000 shs

on exercise of an Option

Commercial State Corp St Louis MO
Common Stock 870530 she 85%

Above shares were acquired pursuant to

the Tender Offer

DCL Inc Englewood NJ
Common Stock 235500 sha

Classified Financial Corp Milwaukee WI
Common Stock 84634 shs

Included above are shares held by his wife

and certain trusts

Coastal Industries Inc Akron OH
Common Stock 230000 shs

Dial Corp Los Angeles CA
Common Stock 450571 shs

WAB Group Inc

Murrell

Fernando RonciGomiriz

Mexico

William Thomas

Randolph Computer Corp

Jack Knox

Robert Stroble Indivi

dually and Trustee

Bisping Capit.a Investment

Co West Germany

8679

8-6-79

8679

8679

86-79

8679

8679

8679

8679

8-7-79

87-79

8779

8879

8879

8879

8879

Oratronics Inc NYC
Common Stock 100000 shs 15%

Pope Evans Robbins Inc NYC
Common Stock 296338 she 45.9%
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ACQUISITION REPORTS CONT

UL Ranch Inc Tocom Inc Irving TX 8879

Ewell Condron III Common Stock 84250 shs

Susan Condron Common Stock 14285 abs

on conversion of Note

Common Stock 3000 shs

on exercise of an Option

Lama Drilling Co Inc Transcontinental 011 Corp Shreveport LA 8879
Common Stock 328000 shs

Shamrock Associates Affiliated Capital Corp Houston TX 8979
Westuind Industries N.y Common Stock 100700 shs

Netherland Antilles
Natalie Koether

Paul Koether

Leemilts Petroleum Inc Alpha Portland Industries Inc Easton PA 8979
Power Test Petroleum Common Stock 513900 shs 29.4%

Distributors Inc

Whollyowned subsidiary of

Power Test Corp
Power Test Corp

RhonePoulenc Inc Anken Industries Morristown NJ 8979
Whollyowned subsidiary of Common Stock 1140824 abs 93.7%
RhonePoulenc S.A France

Ben Schwartz Banks of Iowa Inc Cedar Rapids IA 8979
Comity Corp Common Stock 345374 shs 16.3%
Marvin Pomerantz Trustee

et al

Joel Greenberg Compo Industries Inc Waltham MA 8979
Charles Lubin Common Stock 666481 shs 20%
Milton Salstone

Kaliber Partnership

Howard Hebert DBA Systems Inc Melbourne FL 8979
Common Stock 43209 shs

Common Stock 47800 shs

on exercise of Options

BASF Aktiengelsellschaft DigiLog Systems Inc Horsham PA 8979
West Germany Common Stock 100000 abs 11.7%

on conversion of Note

Ira Kaufman Exchange International Corp Chicago IL 8-979

Thomas Jefferson Life Common Stock 1250000 sha 50.1%
Insurance Co

Bennett Kahnweiler Capital

Group et al

Kemper Corp Gibraltar Financial Corp of California 89-79

Beverly Hills CA
Common Stocm 3304125 shs 23.65%

win Morgens Great American Management Investment Inc 8979
Bruce Waterfall Atlanta GA

Common Stock 1110696 shs 15.1%

Aitair Corp Harvest Industries Inc Wilmette IL 8979
Common Stock 684200 sha 57%
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NOTICE

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON 20549

FI3T CL455 MAIL

POsTAGE AND YEES PAID

SEC UPITIES AND
CACKANSI CONMISUION

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given or request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.00/yr in U.S
first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$98.75 elsewhere

SECSTATISTICAL BULLETIN is published monthly

Subscription rates $15.00/yr in U.S first class mail

$18.75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for

sale by the Superintendent of Documents Government Printing

Offlce Washington D.C 20402


