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COMMISSION ANNOUNCEMENTS

COMMISSION RELEASES UPDATED LISTING
OF ANTICIPATED MAJOR REGULATORY ACTIVITIES

The Commission issued today listing of anticipated major rulemaking and related
regulatory matters likely to be considered by the Commission during the balance of
1979 Todays release updates the list of such activities published on March 22
1979

This listing is necessarily based upon priorities at the time of publication
Because the Commission must respond to developments in the capital markets changes
in economic conditions new Congressional priorities and similar circumstances not

easily predictable no such listing can be definitive Accordingly while the
Commission believes that the information contained in the release will be of use
to interested persons those affected by Commission action should not rely solely
upon this document Re. 336117

FOR FURTHER INFORMATION CONTACT Christine Delaney at 202 272-2600

INVESTMENT COMPANY ACT RELEASES

THE CAPITOL LIFE INSURANCE COMPANY

An order has been issued pursuant to Section 11 of the Investment Company Act of

1940 approving certain offers of exchange and pursuant to Section 6c of the Act

exempting proposed transactions from Section 22d 26a and 27c2 of the Acts
on an application of The Capitol Life Insurance Company Capitol Life Separate
Account Merrill Lynch High Income Fund Inc Merrill Lynch Basic Value Fund
Inc Merrill Lynch Capitol Fund Inc Merrill Lynch Special Value Fund Inc and

Merrill Lynch Ready Assets Trust Rel ICl0854 Sept

SHENANDOAH VARIABLE ANNUITY FUND

An order has been issued on an application of Shenandoah Variable Annuity Fund

declaring that it has ceased to be an investment company Rel IC-l0856 Sept

THIRD GENERATION TAX EXEMPT BOND TRUST SERIES

An order has been issued on an application of Third Generation Tax Exempt Bond

Trust Series and Subsequent Series Fund registered under the Investment

Company Act of 1940 as an unit investment trust and its sponsor First Albany
Municipals division of First Albany Corporation Sponsor pursuant to Section

6c of the Act exempting the Fund and its Sponsor from the provisions of Section
26a2 of the Act to the extent necessary to permit the various series of the Fund

to bear the costs of their organizational expenses directly Rel IC-10857

Sept

UNION BANK OF FINLAND LTD

An order has been issued exempting Union Bank of Finland Ltd Finnish commer
cial bank which presently proposes to make an offering of commercial paper in the

United States from all provisions of the Investment Company Act of 1940 Rel
IC10858 Sept

POSTIPANEKI

notice has been issued giving interested persons until October to request
hearing on an application of Postipankki Finnish bank wholly-owned by the

Republic of Fil�and pursuant to Section 6c of the Act exempting Postipankki
from all provisions of the Act Rel IC10859 Sept



LISTING DELISTING AND UNLISTED TRADING ACTIONS

DELISTINGS GRANTED

Orders have been issued granting the application of the following companies to

strike the specified securities from listing and registration on the following

stock exchanges New York Stock Exchange Inc Pamerican Dualvest Fund Incorporated

capital shares par value $1 and cumulative income preferred shares Rel 3416154
American Stock Exchange Inc Outdoor Sports Industries Inc. common stock par
value $1 Rel 3416l55 and Boston Stock Exchan9e Inc Keane Associates

Inc common stock par value $.l51 Rel 34-16158

SELF-REGuLATORY ORGANIZATIONS

NOTICE OF AMENDED PROPOSED RULE CHANGE

The Municipal Securities Rulemaking Board has filed an amended proposed rule change
under Rule l9b4 SR-MSRB-77-12 to modify proposed rule G23 to eliminate the

current provision in the proposal that would require municipal securities pro
fessional acting as financial advisor to an issuer of municipal securities to

disclose certain information obtained as result of that relationship to other
securities professionals Publication of the proposal is expected to be made in

the Federal Register during the week of September 10 Rel 3416152

MISCELLANEOUS

TEMPORARY SUSPENSION OF THE REGULATION EXEMPTION
OF HIGH COUNTRY OIL GAS

An order has been issued temporarily suspending the Regulation exemption from

registration under the Securities Act of 1933 with respect to the offering of

50000000 shares of common stock with an aggregate offering price of $500000 of

High Country Oil Gas of Salt Lake City Utah Rel 336118

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities being
offered Name of the managing underwriter if applicable Whether the offering is

rights offering and File number and date filed

S16 SEARLE CO P.O Box 1045 Skokie Ill 60076 8000 shares of common
stock File 265408 Sept

S-i SUPER MOTELS FLORIDA LTD 501 South Flagler Dr Suite 506 West Palm Beach
Fla 33401 5000 units of limited partnership units File 265409 Sept

S8 PEPSICO INC .Purchase N.Y 10577 914 2533063 3000000 shares of capital
stock File 265410 Sept

Sl6 NATOMAS COMPANY 601 California St San Francisco Cal 94108 415 9815700

1481904 common shares Underwriters Salomori Brothers and Warburg Paribas Becker

File 265412 Sept

S-8 GALVESTONHOUSTON COMPANY 4801 Woodway Dr Houston Tex 77056 713 960-9494

$1728000 of interests and 51582 shares of common stock File 265413

Sept

S-6 THE DREYFUS INCOME TRUST FIFTh SHORT TERM SERIES 600 Madison Ave New York
N.Y 10022 11000 units Depositor Dreyfus Service Corporation File 265414

Sept
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S8 GERBER SCIENTIFIC INC 83 Gerber Rd South Windsor Conn 06074 203 278-2802

74250 shares of coimnon stock The company designs manufactures markets ser
vices and provides software for various computer-aided systems File 265415

Sept

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule
13D if after the acquisition of equity securities of public company their beneficial
interest therein exceeds 5% Persons eligible to use the short form Form 13-G may

in lieu of filing Schedule 13D file Form l3G within fortyfive days after the end

of the calendar year in which the person became subject to Section 13d The

following companies or individuals filed Schedule 13Ds during the period August 23

27 1979 The number of shares of the security which are beneficially
owned and the number of shares concerning which there is right to acquire are sent

forth for each beneficial owner ended Acquisition Reports

POprIN CcMPlNY

OR INDflTttEPL

Eastover Corp
Citizens rcs.th Prcverties

David Bell et al

Logi Inc t1cee Stock

Purchase Plan

John Woodhull

Ja1 Horian

John Briciden Tixilvidually

Philip Infantolino

Josech Galligan

John Dell

Rohert Brennan et al

Esiark Inc

Ivan Boesk

Lj4 Industrial Products Inc
Litton Industrial Inc

Socjete Des Thyaux Bcmna France
Ccritroll by Ccrpagnie

Ceraje Des Eawc France

Gsore Gellert

thilewich Scms Co
Paul Segerzcister
Martin Mart et al

Associates

Collust rierney Inc

ISSUER NI1B.ER OF SHARES

IY Realty NYC
Shares of Beneficial Interest 477486

15.R6%

Looicon Inc Tbrrance CA
Camon Stock 145840 shares 16.3%

iasa_r Microsvstens Inc BrenbcxDd NY
Ccrvon Stock 182.000 shares

Reliance rTniversal Inc Louisville KY
Ccrron Stock 137000 shares

Stix3ebaker-lorthinqton Inc NYC
Caon Stock 796 800 shares

0nics Inc Des Plaines IL
CcTrrorl Stock 833333.3 shares 26.6%

on conversion of Preferrod stock

Camon Stock 115000 shares

on exercise of warrants

Alaska International Industries Inc
Fairbanks AX

Ccztrron Stock 588365 shares 32.2%

Aneron Inc rtterey Park CA
Carron Stock 226766 shares

Atalanta Corp NYC
Ccmiion Stock 591886 shares 64.8%

Alhjanz of Anrica Inc
Sitsidiaxy of Allianz Versi
cherunqs Nctienqeflschaft

NY Insurance Co West Germany

Fidelity Union Life Insurance Co Dallas
Ccrmon Stock 1825231 shares 35.8%

Above shares will be acrvuirod rsuant to

an tion aqrnent

TX OR247

Nejl Berqt

DATE FILFD

082379

082379

082379

082379

082379

082479

082479

082479

082479

082479Fund Inc NYC
Camon Stock 7900 shares
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ACQUISITION REPORTS CONT

General otors
Acceotance Corn

nald Nunes

Aberta Gas Trunk Line Co Ltd

Canada
Investmants Ltd Canada

National Con

Investors Inc

Cenwav Corn thicaD IL
Ccunon Stock 362069 shares

Glover Inc 1s11
Ccrixn Stock 166094 shares 20.9%

Husky Oil Ltd CalUary Alberta Canada

Camon Stack 7618085 shares 69%
Ccmion Stock 500 shares

on exercise of Warrants

Leesona Corn T1axwick P1
CalrkDn Stock 290800 shares 16.23%

lacDermid Inc Waterbury Cr
Ccmn Stock 13830 shares

082479

082479

082479

082479

082479

Jamas Richard Carter flcrnnade

CcTTon Stock

Ice Cream Parlors Inc
Lakewooci CD

783700 shares 26.1%

082479

1na1d Curt Butz Haiade

Caivion Stock

Ice cream Parlors Inc
Iakexx1 CU
560196 shares 18.7%

082479

Frederick Churn Harenade

CcTmon Stock

Ice Cream Parlors Inc
Lake CU
500000shares 16.7%

082479

Control Data Corp
Control Data B.V Netherlands

bolly-cMned subsidiary of

Control Data Corngh Lake Erie Co
Beloit Corn

Cray Garland Jr
Bernard Siwth

Corn

Insurance Co
of Mrica

Inc

SDK Industrial Parks

Roldino Corp
WhDlly-ovned subsidiary of

Loews Corp

Heizer Corn

vert Collins Individually

and as Trustee
Carr Collins

Carr Collins Fr2rdation Inc
Carr Collins Jr et al

Orion Research Inc Caithridqe

Caron Stock 55.000 shares

Control Data may apuuire fron 55000 to

117000 nursuant to Letter of Intent

Pittsburgh Lake Erie Railroad Co
Pittsburgh PA

CCiTITOO Stock 690946 shares 97.5%
33167 of above shares sere acouired rsuant
to the Tender Offer

Salen Corp Pittsburah PA
Camon Stock 137100 shares

Amadac Industries Inc Albany NY
Carson Stock 900.000 shares 25.1%

on exercise of arrants

Arilnex Resources Corn NYC
Carson Stock 6543980 shares 85%

Kreson has the right to aocjuire above

shares pursuant to Purchase Agreesent

Bank Prica Realty Investors San Francisoc

CA
Shares of Beneficial Interest 184000

Bulova Watch Co. Inc Flushing NY
Cairon Stock 3474700 shares 92%

CcITx1ter Consoles Inc Rechester NY
Carson Stock 1210000 shares 71.8%
Ccrmi Stock 380000 shares

on exercise of Warrants

082479

082479

082479

082779

082779

082779

082779

082779

Fidelity Union Life Insurance Co Dallas TX 0827-79

Carson Stock 1899959 shares 37.2%
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ACQUISITION REPORTS CONT

Thatcher knsend Jr First Carolina savinqs Loan Association 08-27-79

Inc WinstonSali
Ccmin Stock 11859 shares

Unionrp Financial Corp Cana irst Union Peal Estate rauitv Frtgaqe 08-27-79

Gsorge Mann Canada Investnt Cleveland CE
Shares of r3eneficial Interest 248q30

Stechen Wynn Golden Nugget Inc Las Vegas NV 08-27-79

enneth Wynn Canton Stock 1.099537 shares 21.4%
Thrner Waters Ccmn Stock 125000 shares

on exercise of T.larrants and Ootions

Harry Bresky Haloc Prcxucts Corp NYC 08-27-79

Camun Stock l6250 shares

NE Inc Intext Inc Scranton PA 082779

T.Jholly.cned subsidiary of Crmon Stock 1.207939 shares 88.4%
National Education Coro bove shares were acriu.ir1 pursuant to the

nder Offer

dia Investhnt Inc Kansas State Netrk InC Wichita KS 082779

Qhollycwned by John Price Ccrrron Stock 456773 shares 25.33%
Cable Investrnts Inc
Whally-awned subsidiar of le

Cannunications Investrrents Inc

Hcxt Corp Leisure Technolcxiy Corn LakexxL M.J 08-27-79

CcnvEJn Stock l25000 shares 58%
on exercise of Cotion

Bralo International Inc Mark Prtxlucts Inc Houston TX 03-27-79

Wo11vjned subsidiary of Ccxrnon Stock 961294 shares 48.63%
Bralorne Resources

Bralorne Resources Ltd Canada
Versatile Cornat Corn Canada

Insurance Co of Murphy Pacific Marine Salvaqe Co Fryville 08-27-79

Anrica CA
Cawon Stock 300000 shares 28.9%

on onnversion of Preferred stock

First Midwest Capital Corp Nutrition World Inc Edina 0827-79

First Midwest Corn Camn Stock 126.697 shares 24.5%
Alan Ruvel son

Pj5 i1aram Partners in Housinc Philadelohia PA 082779

Ltd Partnership Interests 163

Pintia1 Insurance Co of Pierce Cavany Dundee NY 08-27-79

Ccmn Stock 350000 shares

Camrn Stock 100.000 shares

on exercise of Warrant

Soly Cie .A Belqitln PurelDac Laboratories Corp E1izath NJ 08-27-79

Mutuelle Solvav Reloiu Caivin Stock d9l 308 shares 54%

Deutsche Solvav-Werke

West Cernny

Brn Bevis Industrial Fxmio- Redlaw Industries Inc Crillia Ckitario 08-27-79

rnt Co Canada

Ccrnrcrl Stock 350000 shares

Reliance Financial Services Reoublic Financial Services Inc Dallas TX 08-27-79

Corp CaTTUI Stock 441300 shares

Reliance Group Inc Parent

Ant.hcriy Industries Inc Shakespeare Caipany Colutia SC 08-2779

Caiitn Stod 850000 shares 35%

Mtbony has entered into an agrerenP

to purchase above shares
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ACQUISITION REPORTS CONT

Care Corporat ii Treadway Ccimariies Inc Paterson NJ 08-27-79

Cast Stock 335370 shares 27.1%

7pj Benefit Life Insura United Fbunders Life Insurance Co of 08-27-79

Co Cklahiia Oklal City CE
louis Iusse1 Ccrnn Stock 1171805 shares 25.3%

Charles Stenhens U.S RuLer eclaiining Co Inc Vicksburg 08-2779

Richard Dmiinann

Benjanin Werx3r Caiurzi Stock 39865 shares

Charles Hanirxi et al

Alas Northwast ronerties Inc 4ien Air Alaska Inc 1nchoraqe AK 08-27-79

Camxn Stock 1180659 shares 31.E%

rert Struble Tblverine Ahrthitw Corn Lincriln Park MI 08-27-79

Camon Stock 89228 shares

flavid Bolger tbrcester Banonrp Inc rcester 08-27-79

Cami Stock 151394 shares

Companies and individuals making tender offer must have on file at the time the

tender offer commences Schedule 14D1 The following companies or individuals
filed Schedule 14Dls during the period August 16 27 1979 Anended Tender
Offers

OFFER io PUICIIASE BY ISSUER NI1IBER OF SHARES 10 BE PUHASFD DATE FILif

Bouseld Auisition Corp Wien Air Alaska Inc Anchorage AK 8-16-79

11y-ned subsidiary of Camxri Stock All outsta3.ing shares

busehold Finarx Corp for cash at $6.50 net per share

Ammnd offer increased the price fran

$6.00 net per share

Thrall Car Manufacturing Corp Chrberlain Manufacturing Corp Eithurst IL 8-17-79

Camon Stock AU outstarxiirg shares

for cash at $26.50 net per share

Thrall presently ans 854360 shares 53.8%

Hughes-I Co Oil Base Inc Bouston 1C 8-24-79

14olly-cned subsidiary of Carson Stock All ontstanding shares

Hughes Thol Co for cash at $36.50 net per share

HughesCI has entered into an Aqreenent to

acquire 1429740 shares 57.8%

Thrall Car Manufacturing Chaiterlain Manufacturing Corp Elnthurst IL 8-27-79

Corp Carson Stock AU cutstan3.ing shares

for cash at $30.00 net per share

Ammrxled offer increased the price fran $26.50

net per share
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RECENT 8k FILINGS

Form 8-K is used by companies to file current reports on the following events

Item changes in Control of Registrant
Item Acquisition or Disposition of Assets
Item Bankruptcy or Receivership
Item Changes in Registrants Certifying Accountant
Item Other Materially Important Events
Item Resignations of Registrants Directors

Item Financial Statements and Exhibits

The companies listed below have filed 8K reports for the date indicated and/or amend

ments to 8K reports previously filed responding to the items of the form specified

copies of the reports nay be purchased from the commissions Public Reference Section

in ordering please give the date of the report An invoice will be included with

the requested material when mailed

C3PANV ITEMS DATE

AFFILIATED CAPTTt CORP 1/01/7R

AIR FLORP4 SYSTEI IPC 2.6 08/14/79

AI.41MA ORY DOCK SHIPBUILDING CC 07/26179

AIbJOUFROUF 4FSTEJ SOLAR INDUSTRIES INC 07/31/7Q

LEXANOEPS I4c 07/26/79

A4ERICAN COMLJWEA1T4 FINANCIAL CORP 07/1I79

44FCAM EQUITY C1RP 56 07/1/79

A1FRIC4NNtJCLE6R CORD 07/13I7

AERTC4N ST3RS CJ/NEW/ 2.56 07126/79

AE1CAN STOR5 Co/oLD 07/6f79

A4PEX CORD 070Il7Q

ACE1ES CORP 07/12179

APPALACHIAN NATIONAL COP 07/2117

AR INDUSTRIES INC
07/11/79

ATLA CORP 08/08179

4tJT04ATIOUE INC 06/38/7

SILCJR INCC4E PROPERTIES ITO III 56 07/11/79

B.aLCfQ fNCOM PRDPFRTIES ITO 07/18/79

NKERS UNION LIFE IMSURANCE CO 08/02/79

BAV 11UIDATING COP 256 fl7177/79

EEP INDUSTRIES CiP 01l1/7
BELI0GF Oft CO 5.6 07/12/79

BLACKSTOP VALLEY ELFCTRIC Cf O7/31/7

DLUE8IRO INC 0/06/9 AMEN

5UL AMERICA INC 56 08/08/79

BIRNS CORP 01/31/70

CALIFORNIA COMPUTER PRODUCTS INC 25.6 07/01/79

CALPLANS OIL GAS PROGRAM 1076/77111 47 07/20/79

CAIPLANS OIL GAS PROGRAM 19781 1978 4.7 07/20/79

c4IrAL INVFST4ET OF HAWAII INC 2.6 07/01/79

CENTRAL 8ANKING SYSTFM INC 07101/79

CENTURY PROPE8TIES FUND XII 05/01/79 AMEND

CHIC41 POLLUTION SCIENCES INC 01/05/79

CHICAGO MILdAJKEE SAINT PAUL PACIFIC 07/24/19

CHICEN UILIMITE ENTERPRISES INC 5.6 08/03/79

CU CORP 06/01/7

CITATION COS INC/MU 5.6 04/21/78

CITATION CUS INC/MI/ 07/21/78

CITATIN COS INC/MIl 08/08/78

rj\P SYSTEMS INC 2.6 07/31/79

COIMERCIAL TECHNOIGGY INC 2.6 08/01/19

CDMMJNITY COMPUTER CORP 09/10/78

CHPJTER PRODUCTS INC 07/01/79

COUPtJTFR1ZFD AUTOMOTIVE RFPPPTING SERVIC 2.6 07/23/79

COMSTOCK TUNNEL DRAINAGE CO 07/01/79

CONSOLIDATED CAPITAL PROPERTIES 25.6 08/01/79

COOPER J4RRETT INC 08/08/79

D4YTN POWER LIGHT CO 07/01/79

DC TRADING OEVFLOPMENT CORD 08/16/79

DETROIT INTERN4TIONAL BRIDGE ci 27 07/31/79
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NOTICE

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON 20549

rI54y CLASS MAIL

POSTAGE AND FEES PAID

$CCUITIS AND
EXCHANGE COMMISSION

Many requests for copies of documents referred to in the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given or request All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.00/yr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S
first class mail

$98.75 elsewhere

SEC STATISTICAL BULLETIN is published monthly
Subscription rates $15.00/yr in U.S first class mail

$18.75 elsewhere

The News Diest the Docket and the Statistical Bulletin are for

anle by the Superintendent of Documents Government Printing

Offlce Washington D.C 20402


