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The following is schedule of speaking engagements Congressional testimony Cozvnis
sion hearings and other public events involving the Commission for the week of October
14 1979 Commission Meetings are announced separately in the News Digest

Sunday October 14

Chairman Williams will be the major convention speaker at the 46th Annual
Convention of the National Traders Association in Boca Raton Florida at p.m
The subject of his speech will be the National Market System

Wednesday October 17

Papilsky Hearings will be held beginning at 930 a.m in Room 776 at the

Comntissions Headquarters at 500 North Capitol St Washington D.C For

schedule of witnesses see the October News Digest

Chairman Williams will testify before the House Financial Institutions Sub
committee in Room 2220 Rayburn House Office Building at 1000 a.m The

subject of the testimony is H.R 1539 and other pending bank holding company

measures

Commissioner Karmel will speak before the Financial Executives Institute 48th

International Conference in Atlanta Georgia at a.m The subject of her

speech will be Current Ipics of Interest at the SEC

Friday October 19

Chairman Williams will give luncheon speech before the National Investor

Relations Institute Tenth Annual National Conference at the Washington
Hilton Hotel Washington D.C The theme of his speech will be The SEC in

the 80s
Commissioner ICarmel will speak at luncheon of the Twelfth Annual State
Federal Cooperative Enforcement Conference sponsored by the Denver Regional

Office and the Office of the Colorado Securities Commissioner at the Executive

Tower Inn Denver Colorado

ADMINISTRATIVE PROCEEDINGS

SUPPLEMENTAL INITIAL DECISION APPROVES VANGUARD GROUPS
PROPOSED INTERNALIZED DISTRIBUTION ARRANGEMENTS

Administrative Law Judge Max Regensteiner has issued supplemental initial decision

granting subject to certain conditions an amended application by the Vanguard

Group of Investment Companies for approval of certain internalized distribution

arrangements Last year Judge Regensteiner had rejected as unfair an earlier appli
cation under which the funds in the Group were to share distribution expenses on an

CORRECTION RE ISSUE NUMBERS FOR NEWS DIGEST

The issue numbers appearing on the News Digest for October and 1979 were

incorrect The correct issue numbers for those dates are October Issue 79-192

and October Issue 79193



asset-related basis Under the amended proposal those expenses would be allocated

partly on the basis of relative assets and partly on the basis of relative sales

volume

The supplemental decision and the earlier initial decision are subject to CougnissiOn

review on petition of party or participant or on the commissions own initiative

DISCIPLINARY PROCEEDINGS INSTITUTED AGAINST

BERNARD COVEN

The Commission has instituted disciplinary proceedings against Bernard Jay Coven

New York City attorney The proceedings were based on permanent injunction
entered against Coven in an action bought by the Commission which enjoined Coven

from further violations of antifraud provisions of the securities acts The Commis
sions action temporarily suspended Coven from practice before the Commission during

the pendency of the proceedings However the Commission stated that it would re
consider Covens suspension should he file brief on that issue

Commissioner Karinel dissented from the Commissions action for the reasons stated

in her accompanying opinion Rel 34-16229

SANCTIONS IMPOSED AGAINST RICHARD GRAHAM AND

LARRY FRIEND

The San Francisco Branch Office announced that the Commission has accepted offers

of settlement from Richard Graham of San Francisco California and Larry

Friend of Arcadia California relating to administrative proceedings instituted

on July 16 1979 the Matter of Bear Stearns Co et al Rel 3416025
Without admitting or denying the allegations contained in the order for proceed

ings Graham consented to findings that he wilfully violated and wilfully aided

and abetted violations of the antifraud provisions of the securities laws in

excessive listed options transactions in discretionary customer accounts and

Friend consented to findings that he failed reasonably to supervise persons subject

to his supervision with view to preventing the violations of the antifraud provi
sions of the securities laws by such persons

Graham consented to an order providing that he be suspended from association with

any broker or dealer investment company investment adviser or municipal securi
ties dealer for period of six months from the date of the order imposing remedial

sanctions and thereafter barred from association in any capacity other than as

supervised employee in non-supervisory non-retail sales capacity provided that

one year from the date of the order he may apply to become associated in non
supervisory retail sales capacity upon showing that he will be adequately supervised

Friend consented to an order providing that he be censured will not serve in any

retail supervisory capacity in association with any broker or dealer investment

company or investment adviser or affiliate thereof for period of sixty days from

the effective date of the order and is required to.be examined and certified as

Registered Options Principal by appropriate regulatory authorities prior to serv
ing in any such retail supervisory capacity Rel 34-16237

CIVIL PROCEEDINGS

COMPLAINT NAMES COM/LINK INTERNATIONAL CORP AND

FRANK LANDI

The New York Regional Office announced the filing of complaint in the U.S
District Court for the Southern District of New York on October seeking preliminary

and permanent injunctions and other equitable relief against Com/Link International

Corp and its president Frank Landi both of New Rochelle New York

Simultaneous with the filing of the complaint the Commission applied for Temporary

Restraining Order to restrain the defendants from soliciting the purchase of Corn/Link

securities and to freeze the companys assets The Application is pending before

the Honorable Judge Grisea who has been assigned to the case

The Commissions complaint alleged that from October 1978 to the present Corn/Link

and Landi have offered and sold securities valued at nearly $2 million to approximate

ly 300 members of the investing public in the form of common stock and inventory

participation units known as buy/sell agreements when no registration statement

was on file with the Commission or in effect
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The complaint also alleges that the defendants violated the antifraud provisions of

the securities laws in the offer and sale of said securities by making to investors

and prospective investors misrepresentations of material facts and omitting to state

material facts concerning among other things Corn/Links financial condition the

existence of trust account and performance bond purportedly established to protect

investors funds the ability of Con/Link to redeem the buy/sell agreements at

maturity the use of proceeds of the offerings and the legality of the offers and

sales

The Commissions motion for preliminary injunction also seeks the appointment of

Special Fiscal Agent to oversee the operations of Corn/Link and safeguard its

assets for the protection of investors and to investigate the report to the Court

regarding the financial condition of the company SEC Corn/Link International

Corp et al S.D.N.Y 79 Civil 5337 TPG LR8888

INVESTMENT COMPANY ACT RELEASES

INVESTORS MUNICIPALS-INCOME TRUST

An order has been issued on an application of Investors MunicipalsIncome Trust
Investors MunicipalYield Trust Investors Governmental Securities-Income Trust

and Investors CorporateIncome Trust Trusts each registered under the Investment

Company Act of 1940 as unit investment trust their sponsor Van Kampen Sauerman
Inc and Dam Kalman Quail Inc cosponsor of one of the Trusts exempting

from the provisions of Section 22d of the Act pursuant to Section 6c of the Act
the offer and sale of Trust units Dursuant to conversion option involving the

exchange of units of any series of Trust for units of any other series of the

same Trust at net asset value plus fixed and reduced sales charge of $15 per

unit and pursuant to Section 11 of the Act permitting exchanges under the conver
sion option to be effected on basis other than the Trusts respective net asset

value per unit at the time of the exchange Rel IC-10895 Oct

NEL CASH MANAGEMENT ACCOUNT INC

notice has been issued giving interested persons until October 30 to request

hearing on an application of NEL Cash Management Account Inc registered open
end diversified management investment company requesting an order pursuant to

Section 6c of the Act exempting it from the provisions of Rules 2a-4 and 22c-1

under the Act to the extent necessary to permit it to compute its net asset value

per share using the amortized cost method of valuing portfolio securities Rel
IC10896 Oct

HOLDING COMPANY ACT RELEASES

INDIANA MICHIGAN ELECTRIC COMPANY

notice has been issued giving interested persons until November to request

hearing on proposal of Indiana Michigan Electric Company IM subsidiary of

American Electric Power Company Inc and IMs subsidiary Indiana Michigan
Power Company IMP that IMP be merged into IM Rel 35-21241 Oct

SYSTEM FUELS INC

notice has been issued giving interested persons until October 31 to request

hearing on proposal of System Fuels Inc SF1 subsidiary of Arkansas Power

Light Company Louisiana Power Light Company Mississippi Power Light Company

an New Orleans Public Service Inc collectively the Parent Companies all subsi
diaries of Middle South Utilities Inc whereby SF1 will lease 600 rail hopper

cars and the Parent Companies will guaranty the performance of SFIs obligations

under and related to such lease Rel 35-21242 Oct
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the

Securities Act of 1933 The information noted below has been taken from the cover

page and the facing sheet of the prospectus and registration statement and will

appear as follows Form Name address and phone number if available of the

issuer of the security Title and the number or face amount of the securities being

offered Name of the managing underwriter if applicable Whether the offering is

right offering and File number and date filed

S-18 FLIGHT TRANSPORTATION CORPORATION Flying Cloud Airport 9960 Flying Cloud Dr
Eden Prairie Minn 55344 672000 shares of common stock Underwriter Alstead

Strangis Dempsey Incorporated The company is engaged in the business of operat
ing full fixed-base aviation operation File 2-65626 Sept 28

S7 LOUISIANA POWER LIGHT COMPANY 142 Delaronde St New Orleans La 70174 504
366-2345 $65 million of first mortgage bonds The company is an electric public

utility company File 265673 Oct

S8 XIDEX CORPORATION 305 Soguel Way Sunnyvale Cal 94086 408 739-4170 75000
shares of common stock File 265676 Oct

S8 RAYCHEM CORPORATION 300 Constitution Dr Menlo Park Cal 94025 415 3293333

307256 shares of common stock File 265677 Oct

In separate statement the company seeks registration of 250000 shares of common

stock File 265678 Oct

S-6 MUNICIPAL INVESTMENT TRUST FUND SECOND SHORT TERM SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial

interest Depositors Merrill Lynch Pierce Fenner Smith Inc One Liberty Plaza
165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields Inc and Dean

Witter Reynolds Inc File 265679 Oct

S-6 MUNICIPAL INVESTMENT TRUST FUND TWENTY-THIRD NEW YORK SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial

interest Depositors Merrill Lynch Pierce Fenner Smith Inc One Liberty Plaza
165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields Inc and Dean

Witter Reynolds Inc File 265680 Oct

S-6 THE CORPORATE INCOME FUND FORTIETH SHORT TERM SERIES One Liberty Plaza
165 Broadway New York N.Y 10080 an indefinite number of units of beneficial

interest Depositors Merrill Lynch Pierce Penner Smith Inc One Liberty

Plaza 165 Broadway New York N.Y 10080 Bache Halsey Stuart Shields Inc and

Dean Witter Reynolds Inc File 2-65681 Oct

S-8 PUROLATOR INC 255 Old New Brunswick Rd Piscataway N.J 08854 201 8851100

200000 shares of common stock File 265682 Oct

S-B CAMPBELL SOUP COMPANY Campbell P1 Camden N.J 08101 750000 shares of capi
tal stock File 265683 Oct

In separate statement the company seeks registration of $35 million of participa
tions and 1052631 shares of capital stock File 265684 Oct

S-8 COLDWELL BANKER COMPANY 533 Fremont Ave Los Angeles Cal 90071 213
613-3523 79100 shares of common stock The company furnishes real estate and

real estaterelated services File 265685 Oct

58 JERRICO INC 10 Jerrico Dr Lexington Ky 40511 606 2685211 125000
shares of common stock File 2-65686 Oct

S16 DEVON GROUP INC 1880 Century Park East Los Angeles Cal 90067 212 3719511

100000 shares of common stock File 265687 Oct

In separate statement the company seeks registration of 155820 shares of common

stock File 2-65688 Oct

S16 SQUIBB CORPORATION 40 West 57th St New York N.Y 10019 212 489-2000

54443 shares of common stock File 265689 Oct
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S-8 UNITED CABLE TELEVISION CORPORATION 40 East Denver Technological Center 7995

East Prentice Ave Englewood Cob 80111 50000 shares of common stock File

265690 Oct

RECENT 8K FILINGS

Form 8K is used by companies to file current reports on the following events

Item Changes in Control of Registrant
item Acquisition or Disposition of Assets
Item Bankruptcy or Receivership
Item Changes in Registrants Certifying Accountant
Item Other Materially Important Events
Item Resignations of Registrants Directors
Item Financial Statements and Exhibits

The companies listed below have filed 8K reports for the date indicated and/or amend
ments to 8K reports previously filed responding to the items of the form specified

Copies of the reports may be purchased from the Commissions Public Reference Section

in ordering please give the date of the report An invoice will be included with

the requested material when mailed
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RECENT 8K FILINGS CONT
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RECENT 8K FILINGS CONT
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NOTICE

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

waSHI1OTON 20540

FST CLASS MAIL

POTAOC AD PUS PAID

0CUNITIEO AND
SCHANGS COMMISSION

Many requests for copies of documents referred tom the SEC News

Digest have erroneously been directed to the Government Printing

Office Copies of such documents and of registration statements

may be ordered from the Public Reference Section Securities and

Exchange Commission Washington D.C 20549 When you are

ordering more than one we prefer that the documents be listed in

alphabetical order to expedite service The reproduction cost is

lOc
per page plus postage $3.50 minimum 20c per page plus

postage for expedited service $5.00 minimum and 30c per page

plus postage for priority service $5.00 minimum Cost estimates

are given or renuest All other reference material is available in the

SEC Docket

SEC NEWS DIGEST is published daily

Subscription rates $100.00/yr in U.S first class mail

$125.00 elsewhere

SEC DOCKET is published weekly

Subscription rates $79.00/yr in U.S first class mail

$9 75 elsewhere

SEC STA TISTICAL BULLETIN is published monthly

Subscription rates $15.00/yr in U.S first class mail

$I 75 elsewhere

The News Digest the Docket and the Statistical Bulletin are for

sale by the Superintendent of Documents Government Printing

Offlce Washington D.C 20402


