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EXHIBIT 5 

 

New language 

[deleted language] 

 

BOX Exchange LLC 

* * * * * 

7600 Qualified Open Outcry Orders – Floor Crossing 

* * * * * 

IM-7600-8 

Upon entry, the system reduces a Complex QOO Order or multi-leg QOO Order to its 

simplest form (for example the system will reduce 6A+3B to 2A+B, 3 times). If reducing 

the order to its simplest form results in a net price that exceeds three decimal places, the 

system will round the net price of the Complex QOO Order or multi-leg QOO Order to 

the third decimal place with the advantage to the initiating side. 

 

For purposes of executing and determining the priority of the component legs of 

Complex QOO or multi-leg QOO Orders, the system will calculate the quantities and 

prices of the component legs in one cent ($0.01) increments necessary to achieve the net 

price of the order. The component legs of a Complex QOO Order or multi-leg QOO 

Order will execute in one cent ($0.01) increments and the priority of each component leg 

will be determined based on its execution price. A Complex QOO Order or multi-leg 

QOO Order that is reduced to its simplest form will be executed pursuant to the 

provisions in Rule 7600 (Qualified Open Outcry Orders - Floor Crossing), including Rule 

7600(c) (Submission of QOO Orders).  

 

 

* * * * * 

 


