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EXHIBIT 5 
 
New language 
[deleted language] 
 
 

BOX Exchange LLC 
 

* * * * * 
 

IM-7150-1 

(a) It shall be considered conduct inconsistent with just and equitable principles of 
trade for any Initiating Participant to engage in a pattern of conduct where the 
Initiating Participant submits Primary Improvement Orders into the PIP process[ 
for 2 contracts or less] for the purpose of manipulating the PIP process in order to 
gain a higher allocation percentage than the Initiating Participant would have 
otherwise received in accordance with the allocation procedures set forth in Rule 
7150. 

(b) No Change 

* * * * * 
 
7250 Quote Mitigation 
 
In order to control the number of quotations the Exchange disseminates, the Exchange 
may[shall] utilize a mechanism so that newly-received quotations and other changes to the 
Exchange's best bid and offer are not disseminated for a period of up to, but not more than one 
second. 

 
* * * * * 
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