Exhibit 4
Set forth below are proposed changes to the rule text, with additions represented
by italics and deletions represented by [bracketing].

CBOE Futures Exchange, LLC Rules
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CFE Rule 308. Consent to Exchange Jurisdiction

@ By accessing, or entering any Order into, the CBOE System, and without any
need for any further action, undertaking or agreement, a Trading Privilege Holder or
Authorized Trader agrees (i) to be bound by, and comply with, the Rules of the
Exchange, the Rules of the Clearing Corporation and Applicable Law, in each case to the
extent applicable to it, and (ii) to become subject to the jurisdiction of the Exchange with
respect to any and all matters arising from, related to, or in connection with, the status,
actions or omissions of such Trading Privilege Holder or Authorized Trader.

(b) Any Trading Privilege Holder or Authorized Trader whose Trading Privileges are
revoked or terminated, whether pursuant to Rule 307 or Chapter 7, shall remain bound by
the Rules of the Exchange, the Rules of the Clearing Corporation and Applicable Law, in
each case to the extent applicable to it, and subject to the jurisdiction of the Exchange
with respect to any and all matters arising from, related to, or in connection with, the
status, actions or omissions of such Trading Privilege Holder or Authorized Trader prior
to such revocation or termination.

(© Any Person initiating or executing a transaction on or subject to the Rules of the
Exchange directly or through an intermediary, and any Person for whose benefit such a
transaction has been initiated or executed, expressly consents to the jurisdiction of the
Exchange and agrees to be bound by and comply with the Rules of the Exchange in
relation to such transactions, including, but not limited to, rules requiring cooperation and
participation in investigatory and disciplinary processes.

(d) Any Person subject to Rule 308(c) that is not a Trading Privilege Holder or
Related Party is bound by and required to comply with the following Rules of the
Exchange for purposes of Rule 308(c) to the same extent that a Trading Privilege Holder
or Related Party is bound by and required to comply with those Rules of the Exchange:
Rules 219, 306, 307, 308, 309, 310(a), 401, 402, 404, 404A, 405, 406, 407, 408, 409,
410, 411, 412, 412A, 412B(b), 413, 414, 415, 416, 417, 418, 419, 420, 511, 512A, 516,
517, 601, 602, 603, 604, 606, 607, 608, 610, 611, 612, 613, 614, 615, 616, 617, 618, 619,
and 620, Chapter 7, Chapter 8, Chapter 9, Chapter 10, Rule 1104, every Exchange
Contract Specification Chapter, Exchange Policy and Procedures 1, 11, 111, and 1V, and the
Exchange Fee Schedule.
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CFE Rule 412B. Reportable Positions

(a) Trading Privilege Holders shall report to the Exchange in a form and manner
prescribed by the Exchange reportable positions and related information relating to
Exchange Contracts that Trading Privilege Holders are required to report to the
Commission pursuant to Commission regulations.

(b) Any Person that is not a Trading Privilege Holder and that is required to report to
the Commission pursuant to Commission regulations reportable positions and related
information relating to Exchange Contracts shall report the foregoing reportable positions
and related information to the Exchange in a form and manner prescribed by the

Exchange.
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