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EXHIBIT 5

Proposed new language is underlined; proposed deletions are in [brackets].

CHAPTER XI. TRADING RULES

* * * k% %

Rule 11.8. Order Types
(No change).
@ (No change).
(1) — (3) (No change).

4) Display. Under Rule [11.10(a)(3)(A)]11.16(e)(5), where a non-routable buy (sell)
Market Order is entered into the System and the NBO (NBB) is greater (less) than the Upper
(Lower) Price Band, such order will be posted by the System to the EDGA Book and priced at
the Upper (Lower) Price Band, unless (i) the order includes a TIF instruction of IOC or FOK, in
which case it will be cancelled if not executed, or (ii) the User entered a Cancel Back instruction.
A Market Order to buy (sell) that is posted by the System to the EDGA Book and displayed at
the Upper (Lower) Price Band will be re-priced and displayed at the Upper (Lower) Price Band
if Price Bands move such that the price of the resting Market Order to buy (sell) would be above
(below) the Upper (Lower) Price Band or if the Price Bands move such that the order is no
longer posted and displayed at the most aggressive permissible price. The System shall re-price
such displayed interest to the most aggressive permissible price until the order is executed in its
entirety or cancelled. A Market Order that includes both a TIF instruction of Day or RHO and a
Short Sale instruction that cannot be executed because of the existence of a Short Sale Circuit
Breaker will be posted and displayed by the System to the EDGA Book and priced in accordance
with the Short Sale Re-Price instruction described in Rule 11.6(1)(2).

(5) - (7) (No change).
(b) - (@) (No change).
Rule 11.9. Priority of Orders
@ (No change.)
(1) (No change.)
(2) (No change).
(A) - (B) (No change).
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(C) (No change).
(i) (No change).

(i) orders re-ranked subject to the Re-Pricing instruction to comply
with Rule 201 of Regulation SHO under Rule 11.6(1)(2), including Market
Orders that are displayed on the EDGA Book pursuant to Rule 11.8(a)(4)
[and Rule 11.10(a)(3)(A)], maintain the same priority as Limit Orders at
that price.

(3) - (7) (No change).

[(8) If the Upper (Lower) Price Band moves so that the price of a buy (sell) order
resting on the EDGA Book would consequently be above (below) the Upper (Lower)
Price Band, such order will be re-priced and displayed at a price equal to the Upper
(Lower) Price Band, provided a new time stamp, and prioritized based on its existing
time stamp at the time the new Price Bands are established. If an order is resting on the
Book at a price equal to the Upper (Lower) Price Band, such order will not be re-priced
but will be provided a new time stamp and prioritized based on its existing time stamp at
the time the new Price Bands are established.]

(b) (No change.)
Rule 11.10.  Order Execution
@ (No change).

(1) - (2) (No change.)

3) Compliance with the requirements of the Plan. Except as provided in Section VI
of the Plan, for any executions to occur during Regular Trading Hours, such executions must
occur at a price that is greater than or equal to the Lower Price Band and less than or equal to the
Upper Price Band, when such Price Bands are disseminated. The Exchange’s procedures for
handling executing, re-pricing and displaying orders in connection with the Plan are further
described in Rule 11.16(e).

[(A) Where a non-routable buy (sell) order is entered into the System at a price
less (greater) than or equal to the Upper (Lower) Price Band, such order will be posted to
the EDGA Book or executed, unless (i) the order that includes a TIF instruction of 10C
or FOK, in which case it will be cancelled if not executed, or (ii) the User has entered
instructions to cancel the order.

(B)  When a non-routable buy (sell) order arrives at a price greater (less) than
the Upper (Lower) Price Band, the Exchange will re-price such order and display such
buy (sell) order at the price of the Upper (Lower) Price Band. If the price of the Upper
(Lower) Price Band moves above (below) a non-routable buy (sell) order’s displayed
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posting price, such buy (sell) order will not be adjusted further and will remain posted at
the original price at which it was posted to the EDGA Book. If the Upper (Lower) Price
Band crosses a non-routable buy (sell) order resting on the EDGA Book, such buy (sell)
order will be re-priced to the price of the Upper (Lower) Price Band.

(C) A description of the behavior of routable market and Limit Orders in
response to the Plan is found in Rule 11.11(b)(1).

(D)  Where a short sale order is entered into the System with a limit price
below the Lower Price Band and a short sale price test restriction under Rule 201 of
Regulation SHO is in effect for the covered security, the System will re-price such order
to the Lower Price Band as long as the Lower Price Band is at a Permitted Price. When a
short sale order is entered into the System with a limit price above the Lower Price Band
and a short sale price test restriction under Rule 201 of Regulation SHO is in effect for
the covered security, the System will re-price such order, if necessary, at a Permitted
Price pursuant to Exchange Rule 11.6(k).

(E)  Pursuant to Section IV of the Plan, all Trading Centers in NMS Stocks,
including those operated by Members of the Exchange, shall establish, maintain, and
enforce written policies and procedures that are reasonably designed to comply with the
requirements specified in Section VI of the Plan, and to comply with the Trading Pauses
specified in Section VII of the Plan.]

(4)-(5) (No change.)
(b)-(f) (No change.)
Rule 11.11. Routing to Away Trading Centers
(No change).

@ (No change.)

(b) The Plan. The Exchange will handle routable orders in connection with the Plan as
described in Rule 11.16(e).

[(1)  Inorder to comply with the Plan, a routable buy (sell) Market or routable
marketable Limit Order will be routed by the Exchange only when the NBO (NBB) is or
becomes executable according to the Plan, which would be when the NBO is less than or equal
to the Upper Price Band (NBB is greater than or equal to the Lower Price Band). According to
the Plan, the NBO (NBB) is or becomes non-executable when the NBO is greater than the Upper
Price Band (the NBB is less than the Lower Price Band) (“Non-Executable™).

Except for routing strategies SWPA and SWPB, for purposes of the below
subparagraphs, routing strategies that access all Protected Quotations include ROUT, ROUX,
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ROUC, ROUE and ROOC. Routing strategies that do not access all Protected Quotations
include all other routing strategies listed in paragraph (g), as described below.

Q) Routable Market Orders. For routing strategies that access all Protected
Quotations, if the NBO (NBB) is Non-Executable and a buy (sell) Market Order is
placed, the System will default to re-price such buy (sell) market order and display it at
the price of the Upper (Lower) Price Band and will continue to re-price it to the price of
the Upper (Lower) Price Band as the Upper (Lower) Price Band adjusts, so long as the
buy (sell) Market Order does not move above (below) its market collar price, as defined
in Rule 11.8(a)(7), or alternatively, such buy (sell) Market Order may be cancelled
pursuant to User instruction. For all other routing strategies that do not access all
Protected Quotations, routable Market Orders will not be re-priced and displayed at the
price of the Upper (Lower) Price Band and will instead be cancelled if the NBO (NBB) is
Non-Executable.

If the Upper (Lower) Price Band crosses a routable buy (sell) order resting on the
EDGA Book, such buy (sell) order will be re-priced to the price of the Upper (Lower)
Price Band.

(i) Routable Limit Orders. If the price of (i) a routable buy (sell) Limit Order
that is entered into the System or (ii) the unfilled balance of such order that is returned
from routing to away Trading Centers is greater (less) than the Upper (Lower) Price Band
and is ineligible for routing as a result of the NBO (NBB) being or having become Non-
Executable, then the System will default to re-price such buy (sell) order and display it at
the price of the Upper (Lower) Price Band, or alternatively, it may be cancelled pursuant
to User instruction. For routing strategies that access all Protected Quotations, if the
Upper (Lower) Price Band subsequently moves above (below) the routable buy (sell)
order’s posting price, such routable order will continue to be re-priced to the Upper
(Lower) Price Band until the order reaches its limit price. For all other routing strategies
that do not access all Protected Quotations, the routable order will not be re-priced to a
price above (below) the original price at which it was posted to the EDGA Book.

If the Upper (Lower) Price Band crosses a routable buy (sell) order resting on the
EDGA Book, such buy (sell) order will be re-priced to the price of the Upper (Lower)
Price Band.]

(© (Reserved.)[Re-routing. For routing strategies that access all Protected Quotations, when
the Upper (Lower) Price Band adjusts such that the NBO (NBB) becomes executable, a routable
buy (sell) Market or marketable Limit Order will be eligible to be re-routed by the Exchange.]

(d) (Reserved.)[Routing strategies SWPA and SWPB (together, “SWP”), as described in
paragraph (g), are eligible for routing in accordance with the Plan as follows: the System will
immediately cancel orders utilizing an SWP routing strategy when an order to buy utilizing an
SWP routing strategy has a limit price that is greater than the Upper Price Band or if a sell order
utilizing an SWP routing strategy has a limit price that is less than the Lower Price Band.]
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(e) - (i) (No change.)

* k * k* %

Rule 11.16. Trading Halts Due to Extraordinary Market Volatility

(No change.)
(@) - (b) (No change.)
(c) [Re-opening of Trading

(1) The re-opening of trading following a trading halt under this Rule will be conducted
pursuant to procedures adopted by the Exchange and communicated by notice to its Members.

(2)] If the primary listing market halts trading in all stocks, trading will halt on the
Exchange in those stocks until trading has resumed on the primary listing market or notice has
been received from the primary listing market that trading may resume. If the primary listing
market does not re-open a security within 15 minutes following the end of the 15-minute halt
period, the Exchange may resume trading in that security.

[(d) If aprimary listing market issues an individual stock trading pause in any NMS Stock,
other than rights and warrants, the Exchange will pause trading in that security until trading has
resumed on the primary listing market. If, however, trading has not resumed on the primary
listing market and ten minutes have passed since the individual stock trading pause message has
been received from the responsible single plan processor, the Exchange may resume trading in
such stock.

During Phase 1 of the Plan, an individual stock trading pause in Tier 1 NMS Stocks that are
subject to the requirements of the Plan shall be subject to Section VII (Trading Pauses) of the
Plan. Tier 1 NMS Stocks not yet subject to the requirements of the Plan and Tier 2 NMS Stocks
shall be subject to the requirements set forth in this subsection of the Rule. Once the Plan has
been fully implemented and all NMS stocks are subject to the Plan, this subsection of the Rule
will no longer apply.

(e) On the occurrence of any trading halt pursuant to this Rule 11.16, all outstanding Post
Only orders in the System will be cancelled.]

[(N](d) Nothing in this Rule 11.16 should be construed to limit the ability of the Exchange to
otherwise halt, suspend, or pause the trading in any stock or stocks traded on the Exchange
pursuant to any other Exchange rule or policy.

[Interpretations and Policies:
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.01 The provisions of paragraph (d) of this Rule shall be in effect during a pilot set to end on the
earlier of the initial date of operations of the Regulation NMS Plan to Address Extraordinary
Market Volatility or February 4, 2014.]

(e) Limit Up-Limit Down Mechanism

(1) Definitions. All capitalized terms not otherwise defined in this paragraph (e) shall
have the meanings set forth in the Plan or Exchange Rules, as applicable.

(2) Exchange Participation in the Plan. The Exchange is a Participant in, and subject
to the applicable requirements of, the Plan, which establishes procedures to address extraordinary
volatility in NMS Stocks.

(3) Member Compliance. Members shall comply with the applicable provisions of
the Plan.

(4) Exchange Compliance with the Plan. The System shall not display or execute buy
(sell) interest above (below) the Upper (Lower) Price Bands, unless such interest is specifically
exempted under the Plan.

(5) Re-pricing and Cancellation of Interest. Depending on a User’s instructions, the
System shall re-price and/or cancel buy (sell) interest that is priced or could be executed above
(below) the Upper (Lower) Price Band. When re-pricing resting orders because such orders are
above (below) the Upper (Lower) Price Band, the Exchange will provide new timestamps to
such orders. The Exchange will also provide new timestamps to resting orders at the less
aggressive price to which such orders are re-priced. Any resting interest that is re-priced
pursuant to this Rule shall maintain priority ahead of interest that was originally less aggressively
priced, regardless of the original timestamps for such orders.

(A) Market Orders and Orders with TIF of I0OC or FOK. The System will
only execute Market Orders or orders with a TIF of I0C or FOK at or within the Price
Bands. Market Orders will be handled in accordance with Rule 11.8(a)(4).

(B) Limit-priced Interest. Limit-priced interest will be cancelled if a User has
entered instructions not to use the re-pricing process and such interest to buy (sell) is
priced above (below) the Upper (Lower) Price Band. If re-pricing is permitted based on a
User’s instructions, both displayable and non-displayable incoming limit-priced interest
to buy (sell) that is priced above (below) the Upper (Lower) Price Band shall be re-priced
to the Upper (Lower) Price Band. The System shall re-price resting limit-priced interest
to buy (sell) to the Upper (Lower) Price Band if Price Bands move such that the price of
resting limit-priced interest to buy (sell) would be above (below) the Upper (Lower) Price
Band. If the Price Bands move again and the original limit price of displayed and re-
priced interest is at or within the Price Bands and a User has opted into the Exchange’s
optional multiple re-pricing process, as described in Rule 11.6(1), the System shall re-
price such displayed limit interest to the most aggressive permissible price up to the
order’s limit price. All other displayed and non-displayed limit interest re-priced
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pursuant to this paragraph (e) will remain at its new price unless the Price Bands move
such that the price of resting limit-priced interest to buy (sell) would again be above
(below) the Upper (Lower) Price Band.

(C) Pegged Interest. Orders with a Pegged instruction to buy (sell) shall peg
to the specified pegging price or the Upper (Lower) Price Band, whichever is lower

(higher).

(D) Routable Orders. If routing is permitted based on a User’s instructions,
orders shall be routed away from the Exchange pursuant to Rule 11.11, provided that the
System shall not route buy (sell) interest at a price above (below) the Upper (Lower)
Price Band.

(i) Re-routing. When the Upper (Lower) Price Band adjusts such that
the NBO (NBB) becomes executable, a routable buy (sell) Market or marketable
Limit Order will be eligible to be re-routed by the Exchange if such order contains
an Aqggressive or Super Aggressive instruction.

(i1) Routing strategies SWPA and SWPB (together, “SWP”), as
described in Rule 11.11(q), are eligible for routing in accordance with the Plan as
follows: the System will immediately cancel orders utilizing an SWP routing
strateqy when an order to buy utilizing an SWP routing strategy has a limit price
that is greater than the Upper Price Band or if a sell order utilizing an SWP
routing strateqy has a limit price that is less than the Lower Price Band.

(E) Sell Short Orders. During a short sale price test restriction pursuant to
Rule 201 of Regulation SHO, orders with a Short Sale instruction priced below the
Lower Price Band shall be re-priced to the higher of the Lower Price Band or the
Permitted Price, as defined in Rule 11.6(K).

(6) Re-opening of Trading following a Trading Pause. At the end of the Trading

Pause, the Exchange shall re-open the security as set forth in Rule 11.7(e).

On the occurrence of any trading halt pursuant to this Rule, except where a User has

designated that its orders be cancelled, all outstanding orders in the System will remain on the

EDGA Book.

All times referenced in this Rule 11.16 shall be Eastern Time.

**k * kX



