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Exhibit 5 – Text of Proposed Rule Change 

 

Proposed new language is underlined; proposed deletions are in brackets. 

 

***** 

Rule 11.190.  Orders and Modifiers 

***** 

(a) No change. 

 

(b)  Order Parameters. 

 

(1)-(6) No change. 

(7) Discretionary Limit Order.  A displayed, nondisplayed, or partially displayed 

Limit order that upon entry and when posting to the Order Book, is priced to be 

equal to and ranked at the order’s limit price, except under the following 

circumstances: 

 (A)-(E) No change.  

  (i)-(v)  No change. 

 

 (vi) Non-displayed Discretionary Limit orders may be a 

MQTY, as defined in paragraph (11) below.  Displayed and 

partially displayed (i.e., reserve) Discretionary Limit orders 

[M]may not be a MQTY, as defined in paragraph (11) 

below. 

 

(vii)-(ix) No change. 

  

(8)-(17) No change. 

 

(c)-(h) No change. 

 

 

***** 

 


