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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq ISE, LLC Rules  
* * * * * 

Options 4A Options Index Rules 
* * * * * 

Section 12. Terms of Index Options Contracts 
* * * * * 

Supplementary Material to Options 4A, Section 12  

.01 Short Term Option Series Program: Notwithstanding the restriction in Options 4A, Section 
12(a)(3), after an option class has been approved for listing and trading on the Exchange, the 
Exchange may open for trading on any Thursday or Friday that is a business day ("Short Term 
Option Opening Date") series of options on that class that expire at the close of business on each 
of the next five Fridays that are business days and are not Fridays in which monthly options 
series or Quarterly Options Series expire ("Short Term Option Expiration Dates"). The Exchange 
may have no more than a total of five Short Term Option Expiration Dates. If the Exchange is 
not open for business on the respective Thursday or Friday, the Short Term Option Opening Date 
will be the first business day immediately prior to that respective Thursday or Friday. Similarly, 
if the Exchange is not open for business on a Friday, the Short Term Option Expiration Date will 
be the first business day immediately prior to that Friday. Regarding Short Term Option Series:  

(a) Classes. The Exchange may select up to [thirty (30)]fifty (50) currently listed option 
classes on which Short Term Option Series may be opened on any Short Term Option 
Opening Date. In addition to the [30]fifty (50) option class restriction, the Exchange may 
also list Short Term Option Series on any option classes that are selected by other 
securities exchanges that employ a similar program under their respective rules. For each 
index option class eligible for participation in the Short Term Option Series Program, the 
Exchange may open up to thirty (30) Short Term Option Series on index options for each 
expiration date in that class. The Exchange may also open Short Term Option Series that 
are opened by other securities exchanges in option classes selected by such exchanges 
under their respective short term option rules. 

* * * * * 

Options 7 Pricing Schedule  
* * * * * 

Section 3. Regular Order Fees and Rebates 
* * * * * 

 

Select Symbols other than SPY, QQQ, IWM, AMZN, [FB]META, and 
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NVDA  
 

Market Maker Plus Tier (Specified Percentage)  Maker Rebate  
 

Tier 1 (80% to less than 85%) ($0.15) 
 

Tier 2 (85% to less than 95%) ($0.18) 
 

Tier 3 (95% or greater) ($0.22) 
 

 * * * * * 

AMZN, [FB]META, and NVDA  
 

Market Maker Plus Tier (Specified Percentage)  Maker Rebate (14)   
 

Tier 1 (70% to less than 85%) ($0.15)  
 

Tier 2 (85% to less than 95%) ($0.18)  
 

Tier 3 (95% or greater) ($0.22)  
 

 

* * * * * 

14. Market Makers that qualify for Market Maker Plus Tiers 1-3 in note 5 above for executions 
in two out of the three symbols AMZN, [FB]META, or NVDA will be eligible for a maker 
rebate in the third symbol, in addition to the maker rebate for the applicable tier in the other two 
symbols. The maker rebate will apply to executions in AMZN, [FB]META, or NVDA if the 
Market Maker does not achieve the applicable tier in that symbol but achieves the tier (i.e., any 
of Market Maker Plus Tiers 1-3) for any badge/suffix combination in the other two symbols. If a 
Market Maker would qualify for different Market Maker Plus Tiers 1-3 in two symbols, then the 
lower of the two maker rebates will be applied to the third symbol (e.g., Market Maker Plus 
qualification in Tier 1 and Tier 2 across two symbols would earn Market Maker Plus Tier 1 in 
the third symbol). If all three symbols separately achieve any of Market Maker Plus Tiers 1-3, 
the symbol that achieves the tier with the lowest maker rebate will instead receive the same 
maker rebate as the symbol that achieved the next lowest tier. 

* * * * * 


