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EXHIBIT 5 

New text is underlined. 
 
Nasdaq ISE, LLC Rules 
 

* * * * * 

Options Rules 

* * * * * 

Options 4A Options Index Rules 

* * * * * 

Section 12. Terms of Index Options Contracts 

(a) General. 

* * * * * 

(6) P.M. - Settled Index Options. The last day of trading for P.M.-settled index options shall 
be the business day of expiration, or, in the case of an option contract expiring on a day that 
is not a business day, on the last business day before its expiration date. The current index 
value at expiration of the index is determined by the last reported sale price of each 
component security. In the event that the primary market for an underlying security does not 
open for trading on the expiration date, the price of that security shall be the last reported 
sale price prior to the expiration date. The following P.M.-settled index options are 
approved for trading on ISE: 

(i) In addition to A.M.-settled Nasdaq-100 Index options approved for trading on the 
Exchange pursuant to Options 4A, Section 12(a)(5), the Exchange may also list options 
on (i) the Nasdaq-100 Index whose exercise settlement value is the closing value of the 
Nasdaq-100 Index on the expiration day (P.M.-settled third Friday-of-the-month NDX 
options series); and (ii) the Nasdaq 100 Reduced Value Index (“NQX”) whose exercise 
settlement value is derived from closing prices on the expiration day (“P.M.-settled”).  

* * * * * 
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