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Exhibit 5 - TEXT OF PROPOSED RULE CHANGE 

Proposed new language is underlined; proposed deletions are in [brackets] 

Long-Term Stock Exchange Rule Book 

     *  * * * * 

Rule 14.602. Products and Services Offered to Companies   

 

 

The Exchange offers certain complimentary products and services and access to third-party 

products and services to Companies.  

 

(a)  Services offered in connection with listing: In connection with a Company’s 

approval for listing, the Exchange offers promotional services (including Company-

specific web pages on the Exchange’s website, press releases, articles, videos, and 

podcasts) and invites the Company to participate in listing ceremonies.  

 

(b)  Ongoing products and services: The Exchange also provides the following 

complimentary services on an ongoing basis to currently and newly listed Companies 

through its affiliate, LTSE Services, Inc., as discussed below: (i) periodic Capital Markets 

Reports that provide tailored investor and capital markets as well as sector-specific 

insights and analytics for each listed Company (with a retail value of approximately 

$5,000 per year); (ii) periodic updates to listed Company-specific web pages on the 

Exchange’s website on an ongoing basis (with a retail value of approximately $5,000 per 

year); (iii) Capital Markets Solutions, which consists of both (a) the Investor Alignment 

Solution focused on Environmental, Social and Governance (“ESG”) analysis and 

strategy to help identify and access long-term and ESG performance-focused investors 

(with a retail value of approximately $150,000 per year); and (b) the Long-Term Investor 

Platform, a software platform providing shareholder intelligence and utilization for long-

term growth (with a retail value of approximately $150,000 per year). The following 

Companies will be able to utilize the products and services as discussed above:  

 

(1)  Capital Markets Reports and Company-Specific Web Page Updates  

 

The Exchange offers all currently and newly listed Companies complimentary 

periodic Capital Markets Reports and Company-specific web page updates on the 

Exchange’s website on a continual basis.  

 

(2)  Capital Markets Solutions  

 

(A)  Within 90 days of listing on LTSE, a newly listed Company has the option 

to request and commence receiving the Capital Markets Solutions on a 

complimentary basis for a [one]three-year term. The complimentary 

[one]three-year term will begin from the date of first use of Capital 
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Markets Solutions by the newly listed Company subject to the 90-day 

period noted above.  

 

(B)  [Within 90 days of the effectiveness of this rule, a]A currently listed 

Company [has the option to request and commence receiving]that has 

commenced utilizing the Capital Markets Solutions for a one-year term as 

of the effective date of rule filing SR-LTSE-2023-02 has, upon the 

completion of its initial one-year term, the option to request and continue 

receiving the Capital Markets Solutions on a complimentary basis for [a 

one]an additional two-year term. This [The]additional complimentary 

[one]two-year term will begin from the date of the one-year anniversary of 

the date the currently listed Company initially commenced receiving the 

Capital Markets Solutions[first use of Capital Markets Solutions by the 

currently listed Company subject to the 90-day period noted above]. 

 

Each currently and newly listed Company may elect whether or not to receive the products and 

services discussed above.  
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