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EXHIBIT 5 

 

MIAMI INTERNATIONAL SECURITIES EXCHANGE, LLC 

Proposed Rule Change 

_____________________________________________________________________________________ 

 It is proposed that the following provisions of the Miami International Securities Exchange Rules 
be amended as set forth below.  [Bracketed] text indicates material to be deleted and underlined text 
indicates material to be added. 

Rule 319.  Proxy Voting 

(a) No Member shall give a proxy to vote stock that is registered in its name, unless: (i) such Member is 
the beneficial owner of such stock; (ii) pursuant to the written instructions of the beneficial owner; or (iii) 
pursuant to the rules of any national securities exchange or association of which it is a member provided 
that the records of the Member clearly indicate the procedure it is following. 
 
(b) Notwithstanding the foregoing, a Member that is not the beneficial owner of a security registered 
under Section 12 of the Exchange Act is prohibited from granting a proxy to vote the security in 
connection with a shareholder vote on the election of a member of the board of directors of an issuer 
(except for a vote with respect to uncontested election of a member of the board of directors of any 
investment company registered under the Investment Company Act of 1940), executive compensation, or 
any other significant matter, as determined by the SEC, by rule, unless the beneficial owner of the 
security has instructed the Member to vote the proxy in accordance with the voting instructions of the 
beneficial owner. 

 

 

 


