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EXHIBIT 5 
 

New text is underlined; 
Deleted text is in [brackets] 
 
 

MIAX Options Exchange Rules 
 

***** 
 

Rule 404. Series of Option Contracts Open for Trading 

(a) - (g)  No change. 

Interpretations and Policies: 

.01 - .11  No change. 

.12  Low Priced Stock Strike Price Interval Program. 

(a) The interval between strike prices of series of options on individual stocks will be $0.50 
provided the stock price is less than $2.50. 

(b) Eligibility for the Low Priced Stock Strike Price Interval Program. To be eligible for 
inclusion in the Low Priced Stock Strike Price Interval Program, an underlying stock must (i) close 
below $2.50 in its primary market on the previous trading day; and (ii) have open interest equal to 
or greater than 1,000 contracts per day as determined by The Options Clearing Corporation during 
the preceding three calendar months. 

(c) Strike Prices to be Added. After a stock is added to the Low Priced Stock Strike Price Interval 
Program, the Exchange may list $0.50 strike price intervals from $0.50 up to $2.00. 

 (1) For the purpose of adding strikes under the Low Priced Stock Strike Price Interval 
Program, the “price of the underlying stock” shall be measured in the same way as “the price of 
the underlying security” is as set forth in Rule 404A(b)(1). 

 (2) No additional series in $0.50 intervals may be listed if the underlying stock closes above 
$2.50 in its primary market. Additional series in $0.50 intervals may not be added until the 
underlying stock again closes below $2.50. 

***** 


